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LETTER TO OUR STAKEHOLDERS

INTRODUCTION

Dear Stakeholders, preserving and reinvesting in existing housing stock that
PLIKW RWKHUZLVH EHFRPH IXQFWLRQDOGE
We are pleased to share Bridge Investment Group’s =
WRIJHWKHU ZLWK LWV DeOLDWHYV WURBPIBSRXBDIBLOQBRXWKHRH SUHVVXUHYVY D VXE
WKH )LUP DQQXDO :RUNIRUFH DQG $SRUWDEQHR KFRRXA LQBRPH +RXVLQJ 7D[ &UK
)$+ ,PSDFW 5HSRUW G5HSRUW KLIKREBKWLAY RXUDSSURDFKLQJ WKH HQG #
progress and impact through Q2 2025. Over the past compliance periods in the coming years, increasing :
\HDU RXU ZRUN KDV EHHQ JXLGHG E\ WIGHHSVARRPDWRHGWELOLW\ ORVV 6LPX(
WR H[SDQGLQJ DFFHVV WR DSRUG D E OfeddfaRrsntal gsistar@eprograms, including Section
delivering long-term value to residents, investors, YRXFKHUV QRZ IDFH XQSUHFHGHQWHG !
and communities alike. In the face of rising housing program restructurings, and heightened regulatory
costs and continued supply constraints, our strategy XQFHUWDLQW\ WKUHDWHQLQJ WKH VWD
KDV UHPDLQHG IRFXVHG RQ SUHVHUY R}IDBRRIGOEBIHOKRWXVLQJ QDWLRQZLGH 7k
VXSSRUWLQJ UHVLGHQW ZHOOEHLQJ DQB HXUKDKHUW @D WKHHIERRBYUWKH OLPLWHGE

term resilience of our housing portfolio. KRXVLQJ LQ WKH 8 6 ZKLFK PDNHV XS R
the national rental stock, compared to approximately

The U.S. continues to face a profound and persistent 29% in countries like the Netherlands. 5®This structural

DSRUGDEOH KRXVLQJ VKRUWDJH DQGJDY MQBHIW HRBUHWMKHMWMHG IRU VFDOD

rates and shifting preferences push more households SUHVHUYDWLRQ VWUDWHJILHYVY OLNH WKRE

toward renting, the priced-out renter pool continues ZKLFK FRPSOHPHQW EXW GR QRW GHSH(

WR H[SDQG 2YHU WKH SDVW <«<YH \HDUYRYHUWPQPHQWQVMHQMWEHYHG VROXWLRQV
KRXVHKROGY KDYH EHHQ DGGHG PRUH WKDQ WULSOH WKH SDFH .
RI WKH SUHYLRXV «<YH \HDUV SODFLQ AslstatEdtak®dnlaaiged shat& of & hdusing policy [““
WKH UHQWDO PDUNHW SDUWLFXODUOEXRGHGRWEDEMHHEBIWURMORYDWLYH SULHAE
1HDUO\ KDOI RI DOO UHQWHUV DUH FRNWGEGXGHEHG 3 PEGLR@WLYDWH 3DUWQHUW 29 VA
in four spends more than 50% of their income on EHFRPH HYHQ PRUH YLWDO OLVVLRQ DO BTG <OD QF L Qeimstmm====0
housing.? 7KH QHHG LV HVSHFLDOO\ XUJHQDAGIR83WKHJHOEVUVYWQFDO WR GHOLYHULQJ DSRUGDELQML-—DTF V
OLGGOH FRPSULVHG RI PLOOLRQ KpaKivtthityRvOeG pai2d WitK regulatory agreements, =
LQFRPHVY EHWZHHQ WR Rl $UHD OWIGILDRDWHRARBWY DQG ORFDO VXEVLGL
$0, ZKR HDUQ WRR PXFK WR TXD O Lapplied the&e\sivaiedids Rcpos-mEtpM/properties to

FDQQRW DSRUG PDUNHW UDWH UHQWW HHNZ2MPR & QK/DIRFHWRBWOHFLDO UHVLOLHQ ,PSDFW 0DQDJHU WR RXU VWDS LQ $SULO WR RYHUVHH WKH %ULGJH &RPPX
PLOOLRQ UHQWHUV ZKR PD\ TXDOLDSR\WIG@FERPH WR U QRQSUR«W SDUWQHUVKLSY DQG DGYDQFH WKH LPSDFW LQLWLDWLYHY HPEHGC

JRYHUQPHQW VXEVLGL]HG RSWLRQV EXW DUH XQDEOH WR DFFHVV

LW GXH WR LQVXeFLHQW VXSSO% DQG MheViakeRf dhgBibglétbhdinit\¢hallenges, our We deeply appreciate the trust and partnership of our stakeholders, and we remain focused on driving meaningful,

GHGLFDWLRQ WR GHOLYHULQJ DSRUGDE( long-term impact in the communities we serve.

At the same time, policy and economic headwinds are impactful resident services remains unwavering.

PDNLQJ LW HYHQ KDUGHU WR DG G U H VA5 oNXirté \3® 2025 Rour @/BAH_portfalo grew to Sincerely,

DQG KRXVLQJ LVVXHV 7DULSV RQ NH\FRSUMYIUXFWH e Q XQLWY DFURVYV V

PDWHULDOV VXFK DV VWHHO DOXPLQXRV IOPDQMEMHG MYGDSRUGDEOH WR KRXVHK Robert Morse, Vice Chairman

FRSSHU KDYH DGGHG YRODWLOLW\ D Q&lessPoVAMI.LrgpdEteny | vir@awe Bedb@ed over Jonathan Slager, &KLHI ([HFXWLYH 2<FHU &R &KLHI ,QYHVWPHQW 2IILFHU %ULGJH O

DOUHDG\ GL*FXOW GHYHORSPHQW HQYLUEQ®BORQ LAQWKRQKHA/WRULFDOO\ PDUJ Rachel Diller, 6HQLRU O0DQDJLQJ 'LUHFWRWKLSFTRYHMMARHOW 2¢FHU %ULGJH :RUNIR

KRXVLQJ FRQVWUXFWLRQ GHFOLQLQJ helpiny t& pr&sxrae2sdnornid diversity and support Housing

over the past two years, the shrinking pipeline of high- VWDELOLW\ IRU ZRUNLQJ DQG PLGGOH L Alison Brown, President, Bridge Property Management & 'HSXW\ &KLHI ,QYHVWPHQW 2«FHU %ULGJ

TXDOLW\ DSRUGDEOH VROXWLRQV UHDQRKHHWVVWHKH QUWKE B\ RXU HSRUWV ZH $SRUGDEOH +RXVLQJ

Isela Rosales, 0ODQDJLQJ 'LUHFWRU *OREDO +HDG 21 6 XVWDLQDELOLW\ G5HVSRQVLE

2 | INTRODUCTION INTRODUCTION | 3



CORPORATE OVERVIEW

%ULGJH LV D OHDGLQJ DOWHUQDWLYH LQY
DFURVV VSHFLDOL]J]HG DVVHW FODVVHV ZL
ELOOLRQ RI DVVHWV XQGHU PDQDJHPHQW D
%ULGJH FRPELQHV LWV QDWLRQZLGH RSHUI
dedicated teams of investment professionals focused on

VHOHFW YHUWLFDOV DFURVV UHDO HVWDW
DQG VHFRQGDULHY VWUDWHJLHYV $V RI 6HS
,QYHVWPHQW *URXS +ROGLQJV ,QF %ULGJ
DQG $SROOR *OREDO ODQDJHPHQW ,QF $
LWV VXEVLGLDULHY RWKHU WKDQ %ULGJH
DFTXLVLWLRQ RI %ULGJH $SROOR LV D KLJ
asset manager and retirement services provider that is

SXEOLFO\ OLVWHG RQ WKH 1HZ <RUN 6WRF
WKH V\P E R OAs % 3latform company within Apollo’s

DVVHW PDQDJHPHQW EXVLQHVV %ULGJH U
management and investment teams, and dedicated capital
IRUPDWLRQ WHDP :H EHOLHYH WKDW RXU
$SROOR VWUHQJIJWKHQV RXU H[LVWLQJ UHDA(
positions Bridge to deliver for clients across market cycles.

1RZ SRZHUHG E\ $SROOR %ULGJH FRPELQH
RSHUDWLQJ SODWIRUP ZLWK VSHFLDOL]JHG
professionals focused on select U.S. real estate verticals, which
%ULGJH EHOLHYHY RSHU DWWUDFWLYH RSS
verticals include its Residential Rental (comprising: WFAH,
OXOWLIDPLO\ 6LQJOH )DPLO\ 5HQWDO DQG
Development, Logistics Properties, Net Lease, Real Estate-

EDFNHG &UHGLW FRPSULVLQJ 'HEW 6WUD
5HQHZDEOH (QHUJ\ DQG 6HFRQGDULHYV

JRU LOOXVWUDWLYH DQG LQIRUPDWLRQDO SXUSRVHV RQ(
RSLQLRQV Rl %ULGJH 6XEMHFW WR FKDQJH DW DQ\ WLPH

4 | INTRODUCTION

34

STATES

25,863

WEAH UNITS

360,213

MULTIFAMILY UNITS

6,165

SENIORS LIVING UNITS

8.60 MM

SQ FT OFFICE SPACE

2.40 MM

SQ FT OPPORTUNITY ZONE
UNDER DEVELOPMENT

23,992

OPPORTUNITY ZONE UNITS
UNDER DEVELOPMENT

3,508

SINGLE-FAMILY RENTAL HOMES

5.86 MM

SQ FT NET LEASE

8.62 MM

SQ FT LOGISTICS

$00 «<IJXUHV DV RI -XQH

INCLUSIVELEADERSHIP AND OPPORTUNITY INITIATIVES

‘H EHOLHYH WKDW VWURQJ RUJD Q L]D wdltureQOXeight cdimés ik the Qiréxtor of Human
foundation of opportunity, representation, and shared Resources and the B.R.I.D.G.E. Committee, a cross-
DFFRXQWDELOLW\ 2XU HSRUWYV WR | Ruvittidddl gto@RIathelhsshap® MtbrGaHpavticdsS
UHEHFW RXU FRUH YDOXHYV DQG D FRPRILWBHQWFRRPEXWPHAAW WR LQFOXVLRQ L
excellence, long-term value creation, and workforce LQ RXU (TXDO (PSOR\PHQW 2SSRUWXQLW!

resilience. We view diversity as a path to excellence, and and our Anti-Discrimination, Inclusion, and Anti-

we see diversity and inclusive leadership as integral to +DUDVVPHQW SROLFLHV ZKLFK JXLGH HT
how we recruit, develop, and empower talent across the development, investment, Board engagement, and

Firm. VXSSOLHU GLYHUVL«FDWLRQ )XUWKHUPR

SD\ DQG HPSOR\HH OHDYH SROLFLHV WR
As of the end of the reporting period, Bridge continues ZRUNSODFH DOLJQLQJ ZLWK 8QLWHG 1D\
WR SDUWLFLSDWH LQ WKH $OORFDWRW%RORSFMQWH* RIRWWYHWBOW,$'RQ *HQGHU |
UHFRJQL]LQJ WKH LPSRUWDQFH RI WUD@QE SBIGKE ARG D, Q& TDXDEXWW. LY 6'*
EHQFKPDUNLQJ LQ GULYLQJ SURJUHVYVY *OREDOO\ OHVV WKDQ

RI WKH WULOOLRQ ZRUWK RI <QDQBVROUBIVRAQYV WD WKH UROH ZH FDQ SC
PDQDJHG E\ ZRPHQ RU %ODFN ,QGLJHOQR\QLIDWLRLRSRHLQJ RXU UHSRUWLQJ
RI &RORU %,32& 7 Mih®herfendalk Tioed VWUHQJWKHQHG SDUWQHUVKLSV ZLWK Q|

,QYHVWPHQW 2+FHU &,2 DQG WZR | HeRdbprientldrBupsWAindlyding Entryway, the PREA

our Firm is a part of that 1.3%. WFAH in particular JRXQGDWLRQ DQG 8UEDQ $OOLDQFH V 3L

TXDOL«<HV DV LW LV OHG E\ DQ DOO |R&iwaytprograin-WdeiHelp expnd/éxpbuiz @O \

we track key workforce indicators to inform thoughtful, real estate careers for early-career professionals

data-driven decision-making. As of Q2 2025, 42% of and individuals from historically underrepresented

employees and 20% of senior leaders are women, while communities.

62% of employees and 12% of senior leaders are BIPOC.

These metrics, while only one part of the story, help us 2XU DSSURDFK LV EXLOW RQ WKH EHOLHI

stay grounded in our goals for leadership representation performance are not mutually exclusive. In a dynamic

and opportunity access. and competitive landscape, investing in people—and
HQVXULQJ DOO WHDP PHPEHUV KDYH WKF

Our inclusive leadership and opportunity framework WKH\ QHHG WR VXFFHHG LV QRW RQO\ JR

HPSKDVL]HV VNLOOV EDVHG KLULQJ DaB®is\Wiherenttt R&ZpirEuitdf ekd@ldhidel \Per&main

working groups that foster professional development FRPPLWWHG WR WKLY ZRUN JXLGHG E\ K

DQG FRPPXQLW\ EXLOGLQJ 7KHVH JU&2dge. VXSSRUWHG

DFURVV UROHV DQG UHJLRQVY UHEHFW %ULGJH V FROODERUDWLYH

-
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EXECUTIVE SUMMARY: FROM STABILITY TO STRENGTH

Our WFAH strategy is rooted in a clear impact vision: healthy living environments. Eight WFAH properties

WR SUHVHUYH DSRQKDEGEBR LWAVLGHQWHIHOXOHEH(QF*< 67$5 FHUWL<FDWLRQ GXU
and invest in the long-term resilience of housing SHULRG ,Q DGGLWLRQ UHWUR«WV DFUR
communities. From Q3 2024 through Q2 2025, we approximately 4.0 million kwWh in energy savings, which
FRQWLQXHG WR VWUHQJWKHQ RXU HSRWWWH HIRVYY DMOKUHM RI WKH DQQXDO HQ
LQWHJUDWHG SLOODUV RI $SRUGDE L Qlo0Mbusehpids lviRgrPnku@ifsviilyQroperties.  ° We
6XVWDLQDELOLW\ +HDOWK DQG &RPBRYRWRPGEROHWHOG VRODU IHDVLELOLW\ D
:HOOQHVV GHOLYHULQJ PHDVXUDEOH: RRAWHRPSFHUWHWHRVMQG EHIDQ FRQVWUXF
growing portfolio. projects. 1°

$SRUGDELOLW\ UHPDLQV WKH FRUQ H WOéMhRIGHE Bdcil Xueliness lnibawes,) delivered

$V Rl -XQH DSSUR[LPDWHO\ RIWKIRXOLWANK B WL (, DQG QRQSUR«W SDU

DSRUGDEOH WR KRXVHKROGV HDUQ L QaVer 14,800 re3iHevity aBrds$ 90.1% of properties.

with an average market-level rent discount of 9.4%. We ‘H GHOLYHUHG FRPPXQLW\ HYHQWYV

invested $9.6 million in interior capital improvements to IRFXVHG RQ «<QDQFLDO ZHOOQHVV HGXFI

units and leveraged PPPs in several high-cost markets to IRWDEO\ RI UHVLGHQWY UHSRUWHG

SUHVHUYH ORQJ WHUP DSRUGDELOLWLQEXHQFHG WKHLU GHFLVLRQ WR UHQHZ
the value of integrated community support.

(QYLURQPHQWDO 6XVWDLQDELOLW\ +HDOWK LQYHVWPHQWYV

FRQWLQXHG WR IRFXV RQ HeFLHQF\ XSJUDGHV DQG IRVWHULQJ

Resident Event with Project
Access at Crystal View
Apartments in Garden Grove, CA

N

PN
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AWARDS & RECOGNITIONS

ESG Investing 2025 2

Best ESG Investment Fund: Real Estate Finalist (WFAH 1)
7KH (6* ,QYHVWLQJ $ZzDUGYV SURJUDP LV FHOHEUDWLQJ
\HDU ZLWK %ULGJH SDUWLFLSDWLQJ IRU WKH <«<IWK WLPH 7KHVH DZDUG V
MXGJHG E\ DQ LQGHSHQGHQW SDQHO RI H[SHUM FR

LQLWLDWLYHY IURP IXQGYVY DQG YHQGRUV WKD
the integrity, adoption, and success of ESG investing. This year, g ;
%ULGJH ZDV KRQRUHG DV D <QDOLVW IRU WKLV DZDU G

Freddie Mac Impact Sponsor 2025 '3 iy
%ULGJH KDV EHHQ FKRVHQ IRU J)UHGGLH ODF V ; S ; GS'RQ-,
cohort, an accolade that acknowledges industry leaders for their
FRQWULEXWLRQV WR DSRUGDELOLW\ VXVWDLQDEL
RI UHVLGHQW ZHOOEHLQJ DV ZHOO DV WKHLU HERUW
communities nationwide. As an Impact Sponsor, Bridge receives
SUHIHUHQWLDO <QDQFLQJ WHUPV

DQG WKH
R SRVLWLY

B
l"i
®

)DQQLH ODH 6SRQVRU QLWLDWHG“$SRUGD
In WFAH Fund I, Bridge pioneered the use of Fannie Mae’s -‘ A
6,$ <QDQFLQJ IDFLOLW\ D SURGXFW LQLWLDWL
SULFLQJ DQG XQGHUZULWLQJ EH[LELOLW\ LQ
SUHVHUYDWLRQ RI XQLWY DSRUGDEOH WR WH
of the area median income, along with a commitment to provide '
RQVLWH VRFLDO VHUYLFHVY WKDW VXSSRUW U

86 (QYLURQPHQWDO 3URWHFWLRQ $JHQF}
67%$5 SHUWL&DWLRQ

During the reporting period, eight Bridge WFAH properties earned
(1(5*< 67%$5 FHUWL«<FDWLRQ DQ (3% GHVLJQDWLRQ I
UDQN LQ WKH WRS IRU HQHUJ\ HeFLHQF\ 7KHVH
\HDUV Rl ZRUN WR LPSURYH EXLOGLQJ V\VWHPV D

GRESB Accomplishment 2025 ¢
:LWK RXU *5(6% 5HDO (VWDWH $VVHVVPHQW
VXEPLVVLRQ :)$+ )XQG , DQG ,, PDUNHG WKHLU «
of participation, respectively. Fund | improved its overall GRESB
VFRUH E\ VLQFH LQFHSWLRQ ZKLOH )XQG ,, \O
WKH VHFRQG FRQVHFXWLYH \HDU ERWK IXQG
30 Management Score and full points in Social and Governance,
XQGHUVFRULQJ %ULGJH V VWHDGIDVW HSRUW
GRESB performance.



WFAH IMPACT: OUR THEORY OF CHANGE

2XU :)$+ LPSDFW YLVLRQ LV IRU YLEUDQW DQG WKULYLQJ FRPPXQLWLHYV ZKHU
TXDOLW\ KRXVLQJ HFRQRPLF RSSRUWXQLWLHY DQG D KHDOWK\ OLYLQJ HQYL

7TKURXJK RXU :)$+ VWUDWHI\ ZH DUH FRPPLWWHG WR DGGUHVVLQJ WKH QDWLI

ODVWLQJ DSRUGDEOH KRXVLQJ IRU WKRXVDQGV RI IDPLOLHV E\ SUHVHUYLQJ ORSLQJ DQG UHKDELOLWDWLQJ :)$+ SURSHUWLHV
,Q VXSSRUW RI RXU YLVLRQ DQG WRIJHWKHU ZLWK RXU LQ KRXVH RSHUDWLQJ %6%(‘26543}@%Egv\ ODQDJHPHQW %30
and our community partnerships, we provide vertically integrated property management, support environmental
VXVWDLODELOLW\ LPSURYHPHQWY DQG EULQJ RQVLWH FRPPXQLW\ DQG VRFLD uy UMPACTR AT MVGEANGCE KHVH DSSURDFKHV
DUH LQWHUUHODWHG DQG FRPSOHPHQWDU\ DQG ZRUN LQ WDQGHP WR VXSSR U WKUHH SLOODUV RI LPSDFW $SRUGDELOLW\
(QYLURQPHQWDO 6XVWDLQDELOLW\ DQG +HDOWK DQG &RPPXQLW\ DQG 6RFLDC OEHLQJ
AFFORDABILITY
AFFORDABILITY
BRIDGE WFAH PRESERVATION 5, Strengthen long-term access spent improving & D+.RUGDEOH DW Discount to
to quality homes for rehabilitating units 30% of 80% AMI *2 market rent **
IN V EST M E N T low and moderate
income renters, reducing
G R 0 U P nancial strain.
Powered by APOLLO HANDS ON PROPERTY - ENVIRONMENTAL SUSTAINABILITY & HEZAERT
‘ MANAGEMENT !
3 ENVIRONMENTAL Electricity savings (kWh)
: SUSTAINABILITY AND HEALTF
| Create communities that '
} BRIDGE PROPERTY ENVIRONMENTAL minimize their environmental Fuel savings (kWh)
" MANAGEMENT SUSTAINABILTIY —> footprint and promote

IMPROVEMENTS healthier, safer living conditions. Water savings (1,000 Gallons)

|
|
|
l
1 Fund | Water savings (1,000 Gallons)
1 COMMUNITY AND
|
|

SOCIAL WELLBEING Fund Il Water savings (1,000 Gallons)
COMMUNITY AND Foster thriving communities
SOCIAL SERVICES that empower residents to
-~~~ > PARTNERSHIPS FOR RESIDENTS —> enhance their wellbeing Total spend on environmentally friendly items

and overall quality of life.

Appliances purchased with environmentally friendly attributes

THE CHALLENGE THE ‘MISSING MIDDLE’ 7TRWDO FRVW RI HIFLHQF\ LPSURYHPHQWY LQVWDOOHG LQFOXGLQJ LQWHUL

6XSSO\ *DS /LPLWHG$SRIBRMWEMDH KR XV L Q low- to Middle-Income Households ~ : Over 60% of renter
SURGXFWLRQ ODJY GHPDQG DQG SXEOLF RRYXVHYWRQEGEM BEDROUBDIPYR Z Rl $0,
are not closing the gap.

Growing Cost Burden PLOOLRQ KRXVHKROG COMMUNITY & SOCIAL WELLNESS
High Cost Burden a PLOOLRQ UHQWHUV HDUQIQHZO\ IRUPHG UHQWHU KRXVHKROGV EHWZH DQG
DUH FRVW EXUGHQHG L® PDMRU PDUNHWVDUH UHQW BXUGHQHG
program distinct service events, programs, and
Unit Shortage 0 UHQWHUV HDUQ O $0, E)ONpﬂap@r@dnateGmpacton BIPOC Renters 1 In 2023, 57% participants types under four services delivered at

DSRUGDEOH XQLWYVY H[LVW OHDYLQJ D VK RdiBlack @534 of Higp&hR Fehté households were cost (unduplicated) program initiatives WFAH communities
EXUGHQHG FRPSDUHG WR RIZ2KLWH KRXV

,1752'8&7,21 INTRODUCTION | 9



ALIGNMENT WITH LEADING VOICES

Since the inception of our WFAH strategy, we have Today, the MIC Framework is designed around seven PHDVXUHPHQW DSSURDFK FDSWXUHV &G WewdCka 6t trdetdlimetrics under each
JURXQGHG RXU LPSDFW PHDVXUHPHQWRWHWHKH OBREDKWY $SRUGDELOLW\ +RXVLQJ BWHWHICHQW GHREGRPRXWFRPHYV DQG W KiMp&taReB 6 astlesd p@divaba® &nd sBRak to drive
,PSDFW ,QYHVWLQJ 1HWZRUN V * 1 +HWPSOWW 56BRRUMIVQI 5HVLGHQW (QJDJHPHQW RXDQ@WKN WRZDUGY JOREDO VXVWDL @@ngnuauts Wipral/8riear.VThis structured approach

DQG ,QYHVWLQJ IRWHD QIWDPEHY RUN D JWRIEESSDClimate & Resiliency, and Inclusive Leadership HQVXUHV RXU HSRUWYV DUH DOLJQHG QR
industry-leading methodology for tracking outcomes & Opportunity, and is fully integrated into our impact As the MIC Framework itself evolves, so will Bridge’s PLVVLRQ EXW DOVR ZLWK EURDGHU JORE
DQG HQDEOLQJ FRPSDULVRQV RI LPS Diesguiiment dttated) s Itpowdes/astructured, market- adoption. Over the past year, we have integrated MIC- :KHUHYHU SRVVLEOH DOO DVVHWYV DFUR
investments. With IRIS+’'s alignment to the United EDVHG OHQV WKDW DOLJQV ZLWK RXU LQWHU Qigr@d:etdod actdss auiQ/E-AH portfolio and used KDYH EHHQ LQFOXGHG LQ WKH PHWULF F
IDWLRQV 6XVWDLQDEOH "HYHORSPH Q téni€td Airéctly 8Im@tipl¥ impact measurement WKHP WR UH«QH LQWHUQDO GDWD SUISPWLWHRVY CUHHYH GBWRVNYDLODELOLW\ C(C
we can transparently report on resident-level outcomes systems including the IRIS+ metrics and the UN SDGs. SLOODU XQGHUVWDQGLQJ DQG EHWWHUHHSARPPHK@M AWK RMXYWHU\ PHWULF $V D U
ZKLOH UHLQIRUFLQJ RXU GXDO IRFXV RQ «<QDQFLDO DQG VRFLDO impact to investors and stakeholders. At the same time, total properties and funds included in each calculation

YDOXH ,Q ZH DGYDQFHG WKLV VWA WHIS EUWRWRDRY WOLIJQPHQW ZH KDYH EXLOZH FR Q@ WHXNH DVWRHEWLOL]H WKH ,5,6 FRHWHUNY DQG D QRWHHKDRIEHHQ SURYLG!

DGRSWLQJ WKH OXOWLIDPL®IC,PSDFW BRBBRIQEFQO VAVWHP WKDW EHJLQV ZLWK RXU WK lhtdidalmietdds to maintain longitudinal continuity and

OXOWLIDPLO\ ,PSDFW JUDPHZRUN $V I)BX*QPISOF WHPEHWNUV RI $SRUGDELOLW\ (QY lptbRe@@tthgspai@y for long-time stakeholders who
%ULGJH VKDUHG LQVLJKWV WR VXSSRBXWW R HQDHEIQHPMHQ W RD@®MWK DQG &RPPXQLW)\ UBRKLO® WKHVH EHQFKPDUNYV

MIC framework through working groups and Council Wellness. These pillars map directly to MIC’s principles
meetings, and we now view it as a vital complement to and underlying metrics, which in turn align with IRIS+ 7KH WDEOH EHORZ LOOXVWUDWHY WKH DOLJQPHQW RI RXU :)$+
our existing measurement systems. LQGLFDWRUYVY DQG WKH 81 6'*V 7KLV ERZ HQ Vixpadt\PilrKdandM&Erixdto the MIC Principles and UN
Bridge Plillars MIC Pillars Metric Portfolio Level Metrics

— $SRUGDELOLW)\ RI UHQW UHVWULFWHG DQG QRQ UHQW UHVWULFWHG XQLWYV DUH DSRUGDEOH DW RIC $0,

8 RU R Rl SURSHUWLHY DFFHSW +RXVLQJ &KRLFH 9RXFKHUV MIC

w (FRQRPLF +HDOWK DQG ORRUO LR\ RI SURSHUWLHY DFURVV WKH SRUWIROLR DUH ORFDWHG LQ DQ 2= RU +2$%$ MIC

8 9.4% cost savings relative to average market rents ,5,6 3,

2 % WRWDO LQYHVWHG LQ FRPPXQLWLHYVY KLVWRULFDOO\ PDUJLQDOL]HG IRIS+ 116610

0] XWLOLW\ FRVW VDYLQJY UHODWLYH WR EDVHOLQH FRVWYV 5,

@ &XUUHQW XQLWV LPSURYHPHQWY UHSRUWHG FRPSOHWHG ,5,6 3,

+RXVLQJ 6WDELOLW\ 47.3% average turnover rate for the portfolio MIC
27.3 months average length of resident stay for properties in the portfolio MIC
&OLPDWH DQG 5HVLOLHQFMHYHUDJH (QHUJ\ 6WDU EHQFKPDUNLQJ VFRUH MIC

_ RU R Rl SURSHUWLHY KDYH D ZDVWH UHGXFWLRQ DQG RU UHF\FOLQJ SROLF\ MKJRVV WKH SRUWIROLR

% RU RI RI SURSHUWLHV FRQGXFW D FOLPDWH ULVN DVVHVVPHQW DFURVV WKH SRWWIROLR 00 Wl ae

g RU R Rl SURSHUWLHY KDYH D EXVLQHVVY UHVLOLHQF\ HPHUJHQF\ PDQDJHPHQW BIODQ DFURVYV WKH SR

.g 4.0 MM kWh energy saved IRIS+ PD4927

I VT IW Rl HQHUJ\ H*FLHQF\ LPSURYHPHQW 5,6 3,

_ +HDOWK DQG :HOOQHVV RU R RI PXOWLIDPLO\ SURSHUWLHY DUH KHDOWK FHUWL«<HG RU PHHW Rl WKHVMICKHDOWK DQG ZHOOQHVYV FULWHULD

; 5HVLGHQW (QJDJHPHQW RU R Rl SURSHUWLHVY FRQGXFW UHJXODU UHVLGHQW QHHGYVY DVVHVVPHQWY DQWHCWHQDQW VDWLVIDFWLRQ VXUYH\V DFURVV WKH SRUWIROLR

a;l Bridge’s on-site community services partner Project Access actively engages with residents through resident surveys to tailor its services c :

< DFURVV LWV SURJUDP DUHDV RI &RPPXQLW\ %XLOGLQJ (FRQRPLF 6WDELOLW\ (GXFDWL% IRU <RXWK %mn' D 0 amm"f:g:m 4{“‘?&%“ :‘:Em“':‘nﬂgsg-:?”

& +HDOWK DQG :HOOQHVV RU R Rl SURSHUWLHVY SURYLGH UHVLGHQW VHUYLFHV VXSSRUWLQJ +HDOWK DNIG :HOOQHV \V

x +RXVLQJ 6WDELOLW\ RU R RI SURSHUWLHY SURYLGH UHVLGHQW VHUYLFHV VXSSRUWLQJ +RXVLQJ 6MIDELOLW)\ D H

& (FRQRPLF +HDOWK DQG ORERLWLWRI RI SURSHUWLHY SURYLGH UHVLGHQW VHUYLFHV VXSSRUWLQJ (FRQRPLF MEDOWK DQG ORELOLW\ DFURVV WKH SRUWIROLR

RU R RI SURSHUWLHY UHSRUW WHQDQWY RQ WLPH UHQW SD\PHQWV WR FUHGIMMC EXUHDXV DW QR GLUHFW FRVW XQOHVV WKH\ FKRRVH WR RSW RXW

7KHVH PHWULFV GR QRW LQFOXGH DVVHWYV ZLWK LQFRPSOHWH RU XQUHOLDEOH GDWD S5HEHFWY WKH YLHZV DQG RSLQLRQV RI %ULGJH $QDO\VWYVY 6XEMHFW WR FKDQJH DW
any time without notice. For illustrative and discussion purposes only.
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https://iris.thegiin.org/about/
https://multifamilyimpactcouncil.org/multifamily-impact-framework-101/

FILLING THE MISSING MIDDLE: REINFORCING
AFFORDABILITY THROUGH PARTNERSHIP AND PURPOSE

AFFORDABILITY

7KH VKULQNLQJ VXSSO\ RI DSRUGDEOMVKH@®BROGREXA\ALIQM\ JDS 333V SOD\ D YLWDO |
FRXSOHG ZLWK PRXQWLQJ EDUULHUV RRUKRPRIRZQHWUYKWS PDQGDWH 7KHVH FROODE
UHSUHVHQWY D FOHDU PDUNHW IDL O XDNWUID@ GHCHQW WV L @ R DELHIIXQDWIXEOLF WRROV
DSRUGDEOH KRXVLQJ RSWLRQV IRU OREDMNWNHP REEWNUDANGHRU ODQG VXEVLGLHV ZLWK

income households. As construction costs rise and aging and operational capacity, are essential to making
housing stock disappears, the market has struggled DSRUGDEOH KRXVLQJ ILQDQFLDOO\ YLDE@
to deliver new homes at price points that meet the several types of PPPs across its properties. The three .
QHHGV RI WKH OLVVLQJ OLGGOH 0H Qay&rie©-HreghlBxdykagrBenventd,Focal government CASE STU DY.
homeownership remain out of reach for many due to VXSSRUW SURJUDPV DQG WD[ DEDWHPHC(
elevated interest rates, and escalating home prices. UDQJH RI SDUWQHUVKLSY WKDW KHOS SUHVH
DVVHWYV LQ FRPPXQLWLHV WKDW PLIJKW RWKH
In light of these systemic challenges, creative and PDUNHW UDWH FRQYHUVLRQV RU REVROHVFH( PRESERVlNG AFFORDABILlTY THROUGH
cross-sector solutions are essential to helping to close P U B L | C P R IVAT E PA RT N E R S H | P S

SUHVHUYDWLRQ 7KURXJK 5HJXO DWJRIbckirgJGapited Rith Qawal Government
2QH Rl WKH PRVW HSHFWLYH DSSURDBK#WtZLWKLQ 333V LV

THEORY OF CHANGE

Bridge’s investment in and commitment to the use of regulatory agreements, such as Land Use ,Q )ORULGD %ULGJH V FROODERUDWLRQ
SUHVHUYLQJ DQG UHKDELOLWDWL % VR RSHU BHVWULFWLRQ ${UHHPHQWV /185%V \ZIKFREKDR/H—FVPVKWZR(ZQ‘I-I-LLMG SXEOLF VXEVL(
D PDUNHW EDVHG VROXWLRQ WR ¢ 1 KRXVLQJ WR PDLQWDLQ DSRUGDELOLW\ IRU D GIXDQHW®\VOPBRYH RD X@QHWR XVLQJ $W 2DVI
7KH DFTXLVLWLRQV RI &U\VWDO 9LHZ ERXZTND\QR R QUWRXICBXW I& & PLOOLRQ DW |

UHPDLQV DYDLODEOH WR WKH FK in 2019 and, more recently, Oasis at Bayside in Tampa, the land, and is providing an additional $1.1 million of
OLVVLQJ OLGGOH RI 8 6 UHQWHU )/ LQ XWLOL]JH WKLY PRGHO )RU LIXHEDOQEHWRUXBYDROUN. HDSLWDO LPSURYFH
operating under a LURA, restricts 20% of its units to WKH SURSHUW\ KDV HQWHUHG LQWR D /8
RN OO I UHVLGHQWY HDUQLQJ EHORZ RI $0,R WXGIWANE WK DEIQIWWQDSRUGDEOH WR KR
: A for a pro rata property tax exemption. This targeted WKDQ $0, LQFOXGLQJ HLJKW XQLWV V

DEDWHPHQW FDQ ORZHU RSHUDWLQJ mRtYaNih2QuaitdaO30%R AWM. Thid mGdeHot only
WR PDLQWDLQ DSRUGDELOLW\ ZLWKRXW MDHFWY HMV DS R UIGDIEQ PO EXW DOVR V!

YLDELOLW\ LOQWR WKH SURSHUW\ HQKDQFLQJ OLYDE
resilience.
s Similarly, Bridge has partnered with the Bay Area
—— m vakesn +RXVLQJ )LQDQFH $XWKRULW\ %$+)$ (QKR QAVY U BLRARWWXW @HUDVWKRXW 6DFUL
- 75% of units at Walnut Creek Manor (located in Contra Through Tax Abatements
&RVWD &RXQW\ &$ WR UHQWV DSRUG QEORPWR DWNVGWQWBEDWHPHQWY WLHG
HDUQLQJ Rl1 $0, :H DLP WR UHQW Rr¥dttittions aRad irKpgfol/éhé investment thesis. By

DW WKLV OHYHO DQG TXDOLI\ IRU D SURSRWUW L RIEDA ®PRYMUIWMNWVW R/ DHVLGHQWYV

DEDWHPHQW GLUHFWO\ RSVHWWLQJ BSHDWLHR UFKRD/BNDVH AKHQWY 3DUN DW &D\

GHOLYHULQJ DSRUGDELOLW\ LQ RQH RIXWRH«ARMWUHDPSSQRERHWLRQDO SURSHU

housing markets in the country. VWUXFWXUH FDQ LQFUHDVH FDVK ERZ G.
SHULRG LOOXVWUDWLQJ KRZ LPSDFW DC
PXWXDOO\ UHLQIRUFLQJ XQGHU WKH ULJ
structure.

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH F
DYDLODEOH RU LI DYDLODEOH SUR«<WDEOH 3DVW HYHQWY DQG WUHQGY GR QRW LPSO\ SUHGLFW RU

$))25'$%,/,7<



&U\WWDO 9LHZ _2UDQJH &RXQW\ &$
$FTXLVLWLRQ 'DWH 1RY _ 8QLWV _ 9LQWD

BRIDGE PROPERTY
MANAGEMENT: ON THE
7KH SURSHUW\ LV JRYHUQHG E\ D /85%$ WKDW UH FRONTLINE OF AFFORDABILITY

WR EH OHDVHG WR UHVLGHQWY HDUQLQJ DW RU DISCOUNT TO MARKET
TXDOLI\LQJ LW IRU D SUR UDWD H[HPSWLRQ IURH ASKING RENT AND STABILITY

_ ‘H UHFRJQL]H WKDW KRXVLQJ VWDELOLW\ S
:DOQXW &UHHN ODQRU _ &RQWUD &RVWD &R DQG ERWK DUH EURXJKW WR OLIH WKURXJK
SETXEVEWLRE "DWH  =XQ - 8QLWV - 9LQWD INVESTMENT IN COMMUNITIES BPM is Bridge’s vertically integrated property management
HISTORICALLY MARGINALIZED DUP UHVSRQVLEOH IRU GD\ WR GD\ RSHUD\
assets. With a dedicated team of over 1,500 employees
QDWLRQZLGH %30 EULQJY GHHS RSHUDWLRK

Bridge has entered into a regulatory agreement with the BAHFA to
UHVWULFW DW OHDVW RI WKH SURSHUW\ V XQ@

RI RI WKH $0, :H DLP WR UHQW RYHU RI ) L . .

DOG TXDOLI\ IRU D SUR UDWD SURSHUWY WDI DE direct community insight to the front lines of our housing
W(ID-IUP DSRUGDELEOLWSL UD KLJKUFRVVL\J/ PDUNI[-|W VWUDWHI\ :KLOH DSRUGDELOLW\ VWDUWYV
Q i OF PROPERTIES ARE IN OZ TRACTS DQG UHQW WKUHVKROGYV KRXVLQJ TXDOLW

S e [T el i Ses VXVWDLOHG WKURXJK WKH GDLO\ HSRUWYV |

resident trust, support retention, and ensure consistent

access to housing. BPM teams play a critical frontline role

SDUN DW &DWHULQD _ &KDUORWWH 1& LQ WKLV PLVVLRQ E\ RSHULQJ FRPSDVVLRQ
$FTXLVLWLRQ 'DWH -XQ  _ 8QLWYV _ 9LQWD UNITS REHABILITATED OR IMPROVED SROLFLHV EH[LEOH SD\PHQW SODQV GXUL!
on support with navigating voucher programs or community
UHVRXUFHV 7KHVH SUDFWLFHV QRW RQO\ |
UHVLGHQWY QDYLJDWLQJ «<QDQFLDO KDUGV
occupancy outcomes across our WFAH portfolio.

7KH SURSHUW\ TXDOL«HV IRU D SURSRUWLRQDO
PHHWLQJ DSRUGDELOLW\ VWDQGDUGV %ULGJH

R Rl WKH XQLWYV HDFK \HDU ZKLFK FDQ VLJQ
ERZ GXULQJ WKH KROG SHULRG DQG UHGXFHV U

achieve returns. CLIENT SAVINGS PREMIUM

THROUGH UTILITY AND
OPERATIONAL EFFICIENCIES

+RUL]JRQ $SDUWPHQWY _ 2UDQJH &RXQW)\ &
$FTXLVLWLRQ 'DWH 2FW _ 8QLWV _ 9LQWDJ

Bridge has entered into a long-term regulatory agreement with the
&DOLIRUQLD OXQLFLSDO )LQDQFH $XWKRULW\ &
RI WKH SURSHUW)\ V XQLWV WR UHQWY DSRUG
AMI. In exchange, the property will receive a pro rata property tax
DEDWHPHQW :H DQWLFLSDWH UHQWLQJ RYHU
WHUPV SUHVHUYLQJ ORQJ WHUP DSRUGDELOLW
TXDOLI\LQJ IRU WD[ UHOLHI RQ WKH PDMRULW\ R

TOTAL OCCUPANCY

OF PROPERTIES ACCEPT HOUSING
CHOICE VOUCHERS

2DVLV DW %D\VLGH _ 7DPSD )/

$SFTXLVLWLRQ 'DWH O0DU _ 8QLWYV _ 9LQWD
AVERAGE TURNOVER RATE O
2DVLV DW %D\VLGH ZDV DFTXLUHG ZLWK PLO (COMPARED TO A NATIONAL O
I[URP 3LQHOODV &RXQW\ $Q LQLWLDO PLOOL $9(5$*( 2) $1° -
at closing to purchase the land, with an additional $1.1 million 0217+6 $9(5$*( /(1L*7+ . . '
| DOORFDWHG IRU FDSLWDO LPSURYHPHQWYV 8QG OF STAY - jl\)lITSS(/::FOSR(IDESA?BSLI’Ei'T'(KEiiMIlTilRESSI(-FOI?_EE;é&7(

= EH VXEMHFW WR UHQW DQG LQFRPH UHVWULFWL

7TKHVH LQYHVWPHQW H[DPSOHV KDYH EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV R $00 QIXUHVXDD RIFHXQK LOQYHVWPHQW RSSRUWXQLWLHYV
ZLOO EH DYDLODEOH RU LI DYDLODEOH SUR<WDEOH 3DVW HYHQWVY DQG WUHQGY GR QRW LPSO\ SUHGLH DGLFDWLYH RI IXWXUH HYHQWY RU UHVXOWYV

$))25'$%,/,7< $))25'$%,/,7<



DEMOGRAPHICS SERVED AT OUR PROPERTIES WFAH ASSETS IN HISTORICALLY MARGINALIZED ZIP CODES

In compliance with Fair Housing Act laws, Bridge does Demographic data shared in this Report was collected 7KH WDEOH EHORZ RXWOLQHV RXU LQYHVWPHQWY LQ KLVWRULFDOO\ PDUJLQD
not collect demographic information on our residents. E\ RXU SDUWQHU 3URMHFW $FFHVV ZKRP %UPGORXWNOILUBEWRGHY ZKHUH RYHU Rl UHVLGHQWYVY LGHQWLI\ DV D PLQRULW\
However, we are committed to improving outcomes at the majority of its properties to serve its residents consider racial or ethnic composition in our investment criteria, we present this data to provide contextual insight

for all households living in our communities, and we with onsite social support services. It is important into the communities we serve.

UHFRJQL]H WKH GLVSURSRUWLRQDWHWRK RRIWVRI WK B2 KRIDHG S8 SXODWLRQV PD\ EH XQZLOOLQJ RU
KRXVHKROGV ZKR IDFH FRVW EXUGHQWOHMVWFRPIROUW® BOH SURYLGLQJ KRXVHKROG K
UHQWHU KRXVHKROGYV LQ WKH VKRDQHRRPBRALR (E &XGBHQRIGHDU RI VWLJPDWL]DW +LVWRULFDOO\ Additional

households for Black and Hispanic headed households EHOLHYH RXU UHVLGHQW SRSXODWLRQ LV KL Location PRI o e L T T e
totaled 57% and 53%, respectively, and 46% for all White of the BIPOC population compared to national renter Share of June 2025 3

households. ** Based on our owner-operator insights data. Silver Springs, MD 20904 77% $73,605,542 $7.346,745

DQG GDWD FROOHFWHG E\ RXU RQVLWH VRFLDO DQG FRPPXQLW\ Norcross, GA 30093 1/15/2019

VHUYLFHY SDUWQHU 3URMHFW $FFH VierdisidcaR iressind) &R iddeasing need for

< San Francisco, CA 4102 2/6/2019 67% $132,016,143 $16,397 $132,032,541
SBURMHFW $FFHVV RQ SDJH ZH UHFRSRUEDEKDWWRDL@ RYHU\ FRPPXQLW\ ,Q WKH\H—H—H’—RLQR%H}GGX—
W WR D®BUCDEL OB /52019 62% $52,090,175

WKH KRXVHKROGY ZH VHUYH DUH OHGFK\DIOQDGLQY1LGXIDW VPINR PN ULGJH V FRPPLWPHQ

iy . . . West Valley City, UT 3/5/2019 54%
BIPOC communities, and our social, and community remains steadfast. estvaley Ly °
. . . . i 0,
services are designed with an understanding of the Raleigh, NC 27616 5/15/2019 66% $52,732,143
disparate outcomes they often face Peachtree Corners, GA 30092 5/29/2019 52%
3KRHQL[ $= 61% $4,320,162
Garland, TX 75043 60% $29,991,723 $32,569,916
Antioch, TN 37013 61% $29,297,949 $4,926,446 $34,224,395
Sacramento, CA 9/27/2019 64% $73,693,193 $3,592,231
. Garden Grove, CA 11/1/2019 $111,337,943
1 3!
[ BRIDGE HOUSEHOLDS SERVED BY PROJECT ACCESS | ALL RENTER HOUSEHOLDS IN THE US. Marietta, GA 30060 12/19/2019 65% 45,776,531 405,355,650
20.3% Charlotte, NC 2/26/2020 $42,641,521
_ 23.7% LATINX/HISPANIC Peachtree Corners, GA 30092  9/25/2020 52% $50,250,114 $2,767,275
Jacksonville, FL 32244  11/20/2020 57% $63,695,592
19.7% Las Vegas, NV 4/16/2021 70%
_ 20.4% BLACK *DLWKHUVEXUJ 0 5/13/2021 529 $164,924,793 $10,045,961 $174,970,754
55.7% Sauk Village, IL 60411 76% $30,730,595 $127,663
- 11 0% } WHITE 7XFVRQ $= 59% $40,312
: $YRQGDOH $= 64%
10.4% 7XFVRQ $= 11/23/2021 63% $19,392,224 $2,542,247 $21,934,470
! MULTIPLE . .
I 23% | RACE/ETHNICIEY® Vallejo, CA 94590  12/13/2021 69%
*OHQGDOH $= 12/29/2021 62% $117,977,449
5.6%
o Kent, WA 2/10/2022 66% $152,046,600 $161,922,919
8% ASIAN
Il 8 Suisun City, CA 3/24/2022 72% $3,650,794 $77,154,649
7.5% Las Vegas, NV 5/3/2022 70% $192,607
Lo | ANOTHER Marietta, GA 30067  6/9/2022 56%
0 RACE/OTHER ,
West Valley City, UT 7111/2022 54%
11% Anaheim, CA 712712022 62%
. NATIVE AMERICAN OR
| 0-9% PACIFIC ISLANDER Alexandria, VA 22304 56% $5,964,625
Converse, TX 57% $23,626,302 $236,310
I L1 PREFER NOT Santa Ana, CA 92705  10/17/2024 52%
TO SAY San Jose, CA 95126  12/31/2024 62% $65,741,222 -$1,147,072% $64,593,250

37.2% UNKNOWN

$2,752,698,679 $121,735,497 $2,874,434,176

7KH GDWD KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH FDQ EH QR DVVXUDQFH WKDW VLPLODU LQYHVWPHQW RSSRUWXQLWLHY ZLOO EH DYDLODEOH
RU LI DYDLODEOH SUR«WDEOH 3DVW HYHQWYVY DQG WUHQGY GR QRW LPSO\ SUHGLFW RU JXDUDQWHH DQG DUH QRW QHFHVVDULO\ LQGLFDWLYH RI IXWXUH HYHQWYV RU UHVXOWYV

$))25'$%,/,7< $))25'$%,/,7<



CASE STU

PRESERVING STABILITY THROUGH LOWER RENTS
COMPARED TO MARKET/SUBMARKET

$W %ULGJH PDLQWDLQLQJ DSRUGDELOHWRYDWLRKQWWIDMDWSHLIO ODOORZLQJ XV
of our WFAH strategy, especially in metro areas where SULFH SRLQWYV DQG WKDW DUH DSRUGDE
housing pressures are the greatest due to a historic of our target renters. The result is a sustained rent
supply demand mismatch. Across the entire portfolio, DGYDQWDJH WKDW GLUHFWO\ EHQH«WYV K
the average market-level asking rent discount stands WKH QDWLRQ V PRVW <QDQFLDOO\ SUHYV
at approximately 9.4% as of Q2 2025, underscoring our
RQJRLQJ HSRUWV WR SUHVHUYH DIIRUGMWELBOW \WK¥HHIRKQ BURSHUWLHY DUH D(
FRVW UHJLRQV 7KLV DSSURDFK LV I XWWKHWK DO & XR/WARDMWHBXE\GIRXHG UHQWHU
VWDQGRXW :)$+ SURSHUWLHV (DFK R $&hl30% RHddE QniHouSndlekodads the national
WR PDUNHW GLVFRXQWY UDQJLQJ IURPYHWRIJH RADVHGGWRUHVHUYLQJ EHORZ P
HSHFWLYH UHQWYV ZKLFK UHIOHFW WKWKBFVWXDUHDY R%QW&IWKIRW RQO\ VXSSR
UHVLGHQWY SD\ VHH GHWDLOHG P HW4dSR IERO&Ide digpl&csBdntQisk afid promote long-

WHUP FRPPXQLW\ DQG KRXVLQJ VWDELO
Bridge has owned each of the properties highlighted
EHORZ IRU RYHU IRXU \HDUV G XULQJ Thék bfcondsRIeimonstrate the value of patient
we completed the majority of planned capital capital and a long-term ownership mindset. When
improvements. Rather than using these upgrades properties are held and improved thoughtfully, we
as an opportunity to raise rents to market levels, we EHOLHYH DSRUGDELOLW\ FDQ EH SUHVH
KDYH SULRULWL]HG DSRUGDELOLW)\ D @sBgBRkeYViré3surdsWDELOLW)\ IRU
existing residents. Bridge has implemented a tiered unit

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH F
DYDLODEOH RU LI DYDLODEOH SUR<WDEOH 3DVW HYHQWY DQG WUHQGV GR QRW LPSO\ SUHGLFW RU

Market- Submarket- Share of Share of Cost-
SBURSHUW\  Market Level Level oS R UGDEOH Burdened.
. . Units at Households in
Discount “° Discount #

3URS HU W\ Market 2023 43

Waverley Place Naples, FL 64% 61%

Pointe at Fair Oaks Dallas, TX 52%

Lakeside Retreat at

Atlanta, GA
Peachtree Corners

Creek at 2645 Sacramento, CA

'L'PH""Z'L'WK-RXW_Q‘_RWLFH DQG QRW LQWHQGHG WR EH D IRUHFDVW RI IXWXUH H

X S g
AIMING rF a8 Pl 4
72 [2&. ,1 [/21* 7(50 ' M
AFFORDABILITY BY .
(;3%$1',1* 38%/,& 35,9%7( gy, T PN
PARTNERSHIPS -,y

We are advancing innovative PPP strategies that
HPEHG ORQJ WHUP DSRUGDELOLW\ LQWR PXOWLIDP
SURPRWLQJ KRXVLQJ VWDELOLW\ IRU UHVLGHQW‘V
our period of ownership. These strategies are designed -4 ”
QRW RQO\ WR SUHVHUYH DSRUGDELOLW\ GXULQJ
EXW WR LQVWLWXWLRQDOL]JH LW IRU IXWXUH IJ'HQH'U

SXEOLF VHFWRU SDUWQHUV ZH DUH FUHDWM QJd U'U
HFRV\VWHPV WKDW UHPDLQ DSRUGDEOH u 4l DG

cycles or ownership transitions.

Industry research highlights the power of well- »

municipalities to implement thoughtful, locally attuned
interventions that reinforce our resident-centered

HQGXULQJ GHOLYHULQJ PHDVXUDEOH LPSDF
EHA\RQG WKH, LQYHVWRHOW KRULIRQ -



CLIMATE AND RESILIENCE

ENVIRONMENTAL

SUSTAINABILITY & HEAL

2YHU WKH SDVW <YH \HDUV ZH KDYH PDGH VLJ®ABIEBEPWCTION AND/

At Bridge we are committed to environmental
VXVWDLQDELOLW\ DQG HQKDQFLQJ W stddeskh@nipidwng @ épaRdib) our environmental
UHVLGHQWY :H ZRUN WR UHKDELO LW Datt Hackidgra8d-hhéagerentddr WuKWBAH

focus on improving environmental performance through SURSHUWLHYV

100%

(or 74 of 74)

100%

30%

(or 21 of 69)* (or 74 of 74)

OF PROPERTIES HAVE A
BUSINESS RESILIENCY/
EMERGENCY MANAGEMENT
PLAN ACROSS THE PORTFOLIO

OF PROPERTIES
UNDERGO CLIMATE RISK
ASSESSMENTS ACROSS THE
PORTFOLIO

OF PROPERTIES HAVE A

OR RECYCLING POLICY
ACROSS THE PORTFOLIO

- H UHFR‘]QL]H WKDW D UREXVW QQLQ/ EIBVQJWFL@I%(I—R/XaFQ/\} LQFOXGH DVVHWYVY ZLWK LQFRPSOHWH RU XQUHOLDEOH GDWD

HQHUJ\ H*FLHQF\ XSGDWHV FOHDQ HGQHWRIQ Y[SD GVWVRM PDQDJHPHQW SURJUDP HTXLSV XV WR

JUHHQKRXVH JDV  *+*
and climate risk resilience. To support these goals,
RXU 6XVWDLQDELOLW\ 5HVSRQVLEL Qtogiess dvebtimes aidHdelver @hdaningful, data-driven
Committee comprised of cross-functional team
PHPEHUV PHHWY EL PRQWKO\ WR G H \éhGuRtSlimhte 85R abBeldsphevits ac< all WFAH
monitor S&R policies and programs. The S&R team also properties. We also develop mitigation strategies to
PHHWY EL ZHHNO\ ZLWK WKH 0XOWL I Ddeldress 4r@ redute fR2Qidl iipacts through an
DQG %30 UHSUHVHQWDWLYHV WR SO D&nevgéncwhiahagérient @lan/édnd UrHnaabywades,
projects and initiatives. The committee plays a pivotal through property upgrades that enhance resilience and
role in integrating S&R considerations into operational protect long-term asset performance.
SURFHVVHVY VXSSRUWLQJ VXVWDLQDELOLW\ GDWD SUDFWLFHV DQG
GULYLQJ <UPZLGH 6 5 HGXFDWLRQ These strategic investments in systems and practices

70.9°

VXVWDLQDELOLW\ RXWFRPHV $V SDUW Rl WKHVH HSRUWYV ZH

3,964,593
-25,387

HPLVVLRQV UEGXAVWHRQEHQWLI\ SRUWIROLR DQG VLWH OHYHO FRQVXPSWLRQ
WUHQGY EHQFKPDUN DJDLQVW LQGXVWU\ SH

THE PORTFOLIO’S AVERAGE ENERGY STAR BENCHMARKING SCORE
(1(5*< &216(59(" .:+
*$//216

:$7(5 &216(59("

%8,/",1* $5($ 2) (1(5*< ()),&,(1&< ,03529(0P176 64 )7

1,141,383

IRUP WKH EDFNERQH Rl RXU EURDGHU HQYLURQPHQWDO JRDOV
2XU HQYLURQPHQWDO HSRUWV VSDQ ZDVWH UHGXFWLRQ DQG

diversion, and energy and water conservation.

THEORY OF CHANGE
%ULGJH VHHNV WR SRVLWLYHO\ FRQWULEXWH WR D PRUH
VXVWDLQDEOH HQYLURQPHQW D HOO DV | PSURYH
UHVLGHQW KHDOWK DQG ZHOOE “E\ LQYHVWLQJ LQ DQG
improving living communities with energy and
ZDWHU HeFLHQW WHFKQRORJLHV

reduce monthly costs while promoting healthier
and safer living environments.

VVLRQ RI WKH I—#QYLUR SPHOW
PDWLRQ IURP QXPHYRXV

VXVWDLQDELOLW\ UHODW
$GGLWLRQDOON DQ\ VXV
DQG LVVXEMHFW WR FK

_ (19/5240(17$/ 68675, 18%4i

ENERGY STAR CERTIFICATION

7R PHDVXUH LPSDFW DQG SURPRWH DFFRXQWDELOLW\ %ULGJH WUDFNV SURJLU
, Q ZH H[SDQGHG (1(5*< 67%$5 FHUWL«FDWLRQ HIIRUWYV DFURVV RXU :)$+
DFKLHYLQJ FHUWL«FDWLRQ 7KLV UHIOHFWYV VLIJQLILFDQW SURJUHVV LQ UHWU|
VXVWDLQDELOLW\ JRDOV DQG UHGXFH WKH HQYLURQPHQWDO LPSDFW RI H[LVW
FUHDWLQJ PRUH FRPIRUWDEOH HeFLHQW OLYLQJ HQYLURQPHQWY WKHVH XSJ
VDWLVIDFWLRQ NH\ GULYHUV RI ORQJ WHUP KRXVLQJ VWDELOLW\

GRESB REPORTING

,Q RXU «<IWK \HDU RI *5(6% UHSRUWLQJ %ULGJH KDV PDGH VXEVWDQWLDO SUR.
LPSURYHPHQW VXVWDLQDEOH JURZWK DQG ODVWLQJ LPSDFW :)$+ )XQG , DQ
R DQG UHVSHFWLYHO\ VLQFH LQFHSWLRQ $GGLWLRQDOO\ ERWK IXQG\
their score for 2024, as wili as earning four Green Stars across e wo funds.

(19,5210(17%$/ 6867%,1%$%,/,7< +($/7-



OPERATIONALIZING SUSTAINABILITY THROUGH POLICY ADVANCING PROPERTY EFFICIENCY THROUGH TARGETED

AND PROCESS ENERGY AND WATER RETROFITS

2XU :)$+ HQYLURQPHQWDO LQLWLDWLYHKWY BOBQ XIHIOBY E\GHQWLI\ SRWHQWLDO H-eFL HQriny tReSepBriihgv/pepd, We ikhMemented a set Additional energy initiatives included:

%ULGJH V (QYLURQPHQWDO 0D QD JH P HiQh aparthwirit édomm(aifies through third-party Rl HQHUJ\ DQG ZDWHU H*FLHQF\ SURMHFWYV DFURVV WKH

EDVHG RQ WKH ,62 VW D Q G D U Genér¢lythudist DErih@this reporting period, four audits :)$+ SRUWIROLR :H EHOLHYH WKHVH MSRUVOLJIKWOBFW HRXUR«<WV SULPDULO\ L
help set goals, monitor performance, and ensure were conducted across new multifamily apartment FRPPLWPHQW WR VXVWDLQDEOH RSHUDWXeRapY DQG LPSURYHG

continuous improvement. Our EMS includes: )$+ DFTXLVLWLRQV UHFRPPHQGLQJ FRVW VDEXQDGOGHQUEKHWWRUPDQFH ERWK Rl ZKEFK(KBQRH® IORMXIOWWURQ IRU EXLOGLQJ

VXFK DV /(' OLJKWLQJ DQG ORZ ERZ IL[WXUHVDSRUGDELOLW\ DQG HQKDQFH UHVLGHQ WphredeEHLQJ
» Energy Management Policy

»  Water Conservation Policy 2XU FRPPLWPHQW WR VXVWDLQDEOH RSHUDWLRQGWIV PBVRQF\ 3URMHFWYV :DWHU (*FLHQF\ 3URMHFWYV
e Waste and Recycling Management Policy UHEHFWHG LQ RXU SURFXUHPHQW SUDFWLFH \Qur:dieigyupgatesiptimatily focused on central plant In parallel, we advanced water conservation upgrades
e Emissions Policy (1(5*< 67%5 DQG KLJK H*FLHQF\ DSSOLDQFHV WRVWHPY DQG ZKROH EXLOGLQJ SHUIRgsbeq ohedrWatdr lhBtaViavirQutility costs,
reduce energy consumption and utility costs. These ‘H XQGHUWRRN PHFKDQLFDO HTXLS P Had/éuppsri lorig-&HnfesbWce stewardship. At one
,Q DGGLWLRQ ZH DOVR PDLQWDLQ D irmproddm@is 60t 8y Supp@rbdtiCeRvironmental ODGLVRQ 3DUN 9LOODJH DW 0DUYVK«<H @dpert9, Bhis mcudeD e ifstdl@tion of smart meters
BHVSRQVLEOH ,QYHVWPHQW 3ROLF\ DQBDEHW ERQYVDREOUR BRSBRYHWHVLGHQW FRPIRUWQBQTDQTXH 9HUGH DOO RI ZKLFK L QWhRDaNdWS fad QitdDafd-rreRHeaNgs, leak
Principles for Multifamily and WFAH document. DSRUGDELOLW\ $GGLWLRQDOO\ ZH LQFRUSR thaNtrl panks b DentabDdBroddtic hot water systems. GHWHFWLRQ DQG VXEPHWHULQJ HQDEO
PDWHULDOV ZKHUHYHU SRVVLEOH LQFOXGLQ JThede kfiyadestarz @xpetitidvo provide meaningful PRQLWRULQJ HDUO\ GHWHFWLRQ RI LQH
7KHVH SROLFLHY DUH RSHUDWLRQ D O Injad&framKeadyrI¥dldontent, Burther demonstrating our 1HW 2SHUDWLQJ ,QFRPH 12, EHQH«WY¥PRKOMXODIKLOH®XEKWGZDWHU XVH DOO R
OXOWLIDPLO\ 6XVWDLQDELOLW\ DQG 5HRBRIQVRPEQWLWR3IWDHDMBERQVLEOH VRXUFLQJ D QdébelgyurisuniptdP &h@ dpédational costs. Where property operations and residents.
adopted in late 2022 and recently updated in late 2024. stewardship. DSSOLFDEOH SURSHUWLHY ZLWK UHVLGHQW XWLOLW\ ELOO EDFN

may also see lower resident expenses due to improved
03 2024 - 02 2025 VI\VWHP HeFLHQF\

PROCUREMENT ACHIEVEMENTS

Madison Park in
Anaheim, CA

85.5¢ 97.29 88.1¢

1040 of 1216 1041 of 1071

ENERGY STAR CERTIFIED ENERGY STAR CERTIFIED +,%+ ()),&,(1&<
DISHWASHERS REFRIGERATORS WASHERS

96.7%  |100% 95.9% 86.2%

267 of 276 1226 of 1226 2051 of 2379
+,%+ (), &, (1&< EPA WATERSENSE EPA WATERSENSE UNIT EPA WATERSENSE
COMBOS UNIT TOILETS BATHROOM FAUCETS UNIT SHOWERHEADS

JRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ $Q\ GLVFXVVLRQ RI WKH HQYLURQPHQWDO VXV
(6* GDWD SURYLGHG PD\ EH EDVHG RQ LQIRUPDWLRQ IURP QXPHURXV VRXUFHV LQFOXGLQJ LVVXHUV
LQIRUPDWLRQ SURYLGHG PD\ EH EDVHG RQ RSLQLRQV DVVXPSWLRQV VXEMHFWLYH YLHZV EHOLHIV D
ZLWKRXW QRWLFH 1RW DOO (6* PHWULFV DUH DSSOLFDEOH WR %ULGJH

(19,5210(17%/ 6867%$,18%,/,7< +($/7+ (1:955210(17%/ 6867%,1%%,/,7< +($/7




7DQTXH 9HUGH _ 7XFVRO +HLJKWV DW ODUOERURXJK _

. . Project Type: Energy — Attic insulation
Project Type: Energy — Cooling tower replacement : yp 9y

. &RPSOHWLR 1RYHPEHU
Completion: August 2024 Q

Project Cost: $83,000 o Project Cost >: $172,876
®
@ 9LOODJHVY DW ODUVK«<HOG _ ODUVKILHOG 2YHUORRN 3RLQW _ :HVW 9DOOH
Project Type: Energy — Attic insulation, Boiler replacement Project Type: Energy — LED conversion
&RPSOHWLRQ 6HSWHPEHU -DQXDU\ Completion: January 2025

Project Cost ®3: $306,164 (Attic), $88,303 (Boiler) Project Cost: $20,769

ODGLVRQ 3DUN _ $QDKHLP
Project Type: Energy — Boiler replacement
&RPSOHWLRQ 1RYHPEHU
Project Cost: $26,480

*URYH DW :DOQXW &UHHN _ :DOQXW &UHHT /3
Project Type®®: Energy & Water — Accelerated Unit Upgrades () S
&RPSOHWLRQ )HEUXDU\
Project Cost: $1,303,500

JRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH FDQ EH QR DVVXUDQFH WKDW VLPLODU LQYHVWPHQW RSSRUWXQLWLHYV ZLOO EH DYDLODEOH RU LI DYDLODEOH SUR<WDEOH
Past events and trends do not imply, predict, or guarantee, and are not necessarily indicative of future events or results.

. (19,5210(17$/ 6867$,1$%,/,7< +($/7+ (19,5210(17%/ 6867$,1$%,/,



HEALTH AND WELLNESS

®
Promoting resident health and safety is a critical ULVNV VXFK DV PROG OHDG EDVHG PDW
HPHQW RI RXU :)$+ VWUDWHJI\ DQG YHIEHAWW HRXW VEKNRWGHDWHY DSHFW UHVSLU
&DQGOHOLJKW 9LOODJH _ 6DXN 9LOc@n%l‘!n%ntto|mprovmgthecommun|t|eswhere health.

we operate. We aim to enhance living environments
i WKURXJK WDUJHWHG UHKDELOLW D W L RaxiytheDthisttovbitnkeidt, we IsaveJsbéndtiéned
Completion: March 2025 and thoughtful property management practices that RXU DELOLW\ WR LGHQWLI\ DQG PLWLJDW
Project Cost: $28,204 VXSSRUW ERWK LQGLYLGXDO ZHOOEHibQravibgp@® edvRaphewididata collection protocols.
FRPPXQLW\ UHVLOLHQFH 7KLV ZRUN LY URRWHXLOQWERYW[LVWLQJ FRPSOLDQF
practices for healthy residential environments, including enhancing our capacity to systematically track risk
the integration of design features and materials that IDFWRUVY OLNH OHDG DQG DVEHVWRYV DFL
SURPRWH LQGRRU HQYLURQPHQWDO TDXinh@thigweporting period, we have implemented

D PRUH VWDQGDUGL]HG DQG VWUHDPOLQ
$FURVV RXU SRUWIROLR ZH SULRULWDISSWKBFXVH @DEOUR IO X WR EHWWHU DV
SDLQWYV *5((1*8%$5' FHUWL«<HG SURGXFRVW BURSKBWWIKN DQG DOLJQ ZLWK HYRC

same time, we proactively address environmental health

Project Type: Water — Smart water meters

ODVRQ 9DQ 'RUQ _ $OH[DQGULD 9%
Project Type: Energy — Chiller Replacement

98.39% (or 57 of 58)*

Completion: June 2025

Project Cost: $183,660 OF MULTIFAMILY PROPERTIES/IEET 6 OF THE 9HEALTH AND WELLNESS CRITERIA ACROSS THE PORTFOLIO

7KLY PHWULF GRHVY QRW LQFOXGH DVVHWYV ZLWK LQFRPSOHWH RU XQUHOLDEOH GDWD

‘“

. "¢ 3 ; :
S y : g_19|5210_(17$-‘.68€‘7'$,_1-$%,/.Z.s
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@nts and trehds do not imply, predict, or guarantee and are not necessarily indicative of future event
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CASE STUDY:

SUSTAINABLE EXITS AND UTILITY REDUCTIONS

Properties with

"DWHU 5HW U R «wgeaton Date Date

Percentage
Change in Annual
Usage per Square

Foot Between
Baseline Period
and Last Year of

Ownership "

Acquisition Disposition

Change in Annual
Usage per Square
Foot Between
Baseline Period
and Last Year of
Ownership %8

Change in
2FFXSDQF
Rate Between
Baseline Period
and Last Year
of Ownership %°

7RSD] 6SULQJs Vegas, NV -XQH 6HSWHPEHU 86 JDO ES
Monaco Salt Lake City, UT 2FWREHU 2FWREHU -3.6% -2.34 US gal ESV
Ff;?se”’e at &ROXPELD 6Mgust2019 1RYHPEHU 22.7% -10.47 US gal ESV
iverwalk
Percentage Change Change in Annual Change in
Properties in Annual Usage per Usage per Square 2FFXSDQF\
7L WpK OH E W ULbEatioh \ Acquisition Disposition Square Foot Between Foot Between Rate Between
5H W(U R<WV DE] Date Baseline Period Baseline Period Baseline Period
. and Last Year of and Last Year of and Last Year of
Ownership © Ownership © Ownership ©2
- Reserve at Riverwalk ) e At _ = g :
 LQ &ROXPELD 6&' A e 38 s ' ZEae Hickory Chase ~ Madison, TN 2FWREHU 2FWREHU -9.9% -2.73 kWh ESV
Midpointe Chicago, IL JHEUXDU\ '"HFHPEHU -6.7% -0.24 kWh ESV
During Bridge’s multi-year stewardship of several :DWHU (¢ FLHQF\ ,PSURYHPHQWYV
UHFHQWO\ GLVSRVHG DVVHWYV ZH EH @tlRé3¢ne d\RiMEDNAI dveFallvBter lcovidsu@ption
improvements drove reductions in water and electricity GHFOLQHG VLJQL<FDQWO\ RYHU WKH KROG SHUORG WXISSBRUWHGLHQF\  PSURYHPHQWYV
XVH LOOXVWUDWLQJ WKH ODVWLQJ LESIDWVAVWH RQNWWD VXDWDRQDHEILD LQMPEHU RI KLIJK BWFEHRNRRU\ & KDVH DQG OLGSRLQWH %ULGJH LPSOHPHQWHG D UDQJH RI HQHU.
focused approach. These upgrades not only enhanced SOXPELQJ «<[WXUHV DQG ORZ IORZ WRLOHWY BHMIGKKFWRXRYM RO WKH RZQHUVKLS SHULRG +LFNRU\ &KDVH ZDV HQKDQFHG ZLWK

RSHUDWLRQDO HeFLHQF\ GXULQJ RXU KRWBUSKVDRE ZKWH IDBOWMR REVHUYHG DW 7R S Dihchdng refrigstalor® &hd dishwashers and Midpointe underwent a roof replacement on three of

positioned the assets for long-term environmental ORQDFR ZKHUH FRPSDUDEOH ZDWHU V\VWHP X6KHD/GHWHQ EXLOGLQJYV LQ WKH IRXUWK \HDU RI RZQHUVKLS DORQJ ZLWK D ZD

SHUIRUPDQFH EH\RQG %ULGJH V RZQ Hver¥ Kplsmetiad LIQaditidmtd iQsialling high- EXLOGLQJ %RWK SURSHUWLHYV DOVR UHFHLYHG LQ XQLW /(' UHWUR«WV 7KHVH

VA\VWHPV VXFK DV KLJK HeFLHQF\ SOXREEQHQFULYWRBHYJIJDQG ORZ IORZ WRLOHWYV DWRWHKHVHIDVDMWYIV DQG HQKDQFHG WKH DVVHWY RYHUDOO HeFLHQF\

DQG HQHUJ\ HeFLHQW OLJKWLQJ DQG DBSD]L.BQBHYIVoDDERHFRPSOHWHG D [HULVFDSLQJ SURMHFW DQG

aimed to lower resource consumption. The result is a Monaco underwent xeriscaping improvements to reduce KLOH WKH UHWUR«WV KLJKOLJKW WKH YDOXH RI ORQJ WHUP LQYHVWPHQW VW

PRUH VXVWDLQDEOH UHVLOLHQW DV Vaddscaping bvater . demand-Waw é$peclally XipacHud G DOG RSHUDWLRQDO EHQH«<WV DFURVY DJLQJ PXOWLIDPLO\ DVVHWYV LW LV LPS|

to meet future demands, underscoring our commitment measure given their locations in drier climates. GDWD UHEHFWY RQO\ FRPPRQ DUHD HOHFWULFLW\ XVDJH $V VXFK LW LV QRW

to leaving properties in stronger environmental LPSDFW RI LPSURYHPHQWY PDGH DW WKH XQLW OHYHO +RZHYHU /(' UHWUR«W

FRQGLWLRQ WKDQ ZKHQ DFTXLUHG DQG ¥X®OIRUYWLQOKHY WHSAUWY ZHUH VXSSRUWHG-ERNRBXWHKBGVH DQG OLGSRLQWH KDYH OLNHO\ FRQWULEXWHG WR VRPH Rl WKH

VXVWDLQDEOH H[LW capital investments that not only improved performance LW LV UHDVRQDEOH WR H[SHFW WKDW LQ XQLW XSJUDGHV WKRXJK QRW FDSW X
EXW DOVR UHLQIRUFHG RXU FRPPLWPHQW WR BHOQWR URHOPLHGIWDQJ LQFUHPHQWDO EHQH«WV WKURXJK UHGXFHG HQHUJ\ FRQVX

7KH IROORZLQJ «<YH SURSHUWLHYV GLVSdartstip RHOWeMert kishkm®BRanttob note that water UHVLGHQWY VHH GHWDLOHG PHWKRGRORJ\ LQ *ORVVDU\

three years, four of which were sold during the current XVDJH LV VKDSHG E\ IDFWRUV EH\RQG LQIUDVWUXFWXUH VXFK

reporting period, have demonstrated reductions DV RFFXSDQF\ FKDQJHV WHQDQW EHKDYLRU DQG XQGHWHFWHG

LQ ZzDWHU RU HOHFWULFLW\ FRQVXPSWHRQV 7TRIAIFIK6BENQQNMPSRUDULO\ RSVHW WKH LPSDFW RI

Monaco, Reserve at Riverwalk, Hickory Chase, and HeFLHQF\ XSJUDGHV ([WHUQDO LQIOXHQFHYV LN|—2'V}7 LkWh

OLGSRLQWH ,Q RXU YLHZ WKHVH RXWeBrk-fomMhobhéldEivitly (paridculaidly when compared - . 3

impact of long-term capital planning and underscore WR SUH &29," EDVHOLQHV DQG LQFUHDVH LQ KRXWHKIRFKONGRU\ &KDVH

how targeted environmental upgrades can deliver VLIHV GXH WR DSRUGDELOLW\ FKDOOHQJHV FBQ GULYH KLJKHU

performance improvements, even in older multifamily consumption, even when capital improvements are CHANGE IN ANNUAL ELECTRICITY USAGE PER

communities. functioning as intended (see detailed methodology in SQUARE FOOT BETWEEN BASELINE PERIOD
*ORVVDU\ AND LAST YEAR OF OWNERSHIP

-18.40 US GAL

DW 7RSD] 6SULQJV

CHANGE IN ANNUAL WATER USAGE PER
SQUARE FOOT BETWEEN BASELINE PERIOD
AND LAST YEAR OF OWNERSHIP

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH FDQ EH QR DVVXUDQFH WKDW VLPLODU LQYHVWPHQW RSSRUWXQLWLHYV ZLOO EH
DYDLODEOH RU LI DYDLODEOH SUR«<WDEOH 3DVW HYHQWVY DQG WUHQGVY GR QRW LPSO\ SUHGLFW RU JXDUDQWHH DQG DUH QRW QHFHVVDULO\ LQGLFDWLYH RI IXWXUH HYHQWV RU UHVXOWYV

(19,5210(17%/ 6867$,1$%,/,7< +($/7+ (19,5210(17$/ 6867%$,1$%,/,7< +($/7-



Candlelight Village in Sauk, IL

CASE STUDY:

SCALING SMART WATER METERING TO PROMOTE
AFFORDABILITY, SUSTAINABILITY, AND RESIDENT
EMPOWERMENT

Last year, we highlighted our plans to install smart that implement smart water meters and the associated

ZDWHU VXE PHWHUV DW &DQGOHOLJK woftaar®tgpizdlM acReydugRd s8R reduction in water

ODQXIDFWXUHG +RXVLQJ 0+ F R P P X Qdnguinptivh highligstindtive pBténtial for sustained

RXU EURDGHU HSRUW WR HQKDQFH UHVRXHBR\HIDILFRI\HQFHD Q®GLPH

ORZHU XWLOLW\ FRVWY 6LQFH WKHQ WKH PHWHUV KDYH EHHQ

successfully installed at Candlelight, and we are now $W WKH RXWVHW RI WKH XSJUDGH ZKLFK

preparing to expand the initiative to additional MH 2FWREHU HDUO\ GDWD LQGLFDWHG

communities. RI ZDWHU XVDJH DW &DQGOHOLJKW ZDV
unrecovered. The project was completed in March

$W &DQGOHOLJKW WKH WUDQVLWLR Q202R ahdidriiheYrio@hs Ehat follxviee dPthiedéd s ysteth

PDUNHG D VLJQL«FDQW LPSURYHPHQWHIQD R"\UHDE UIHFRXBIWHRI XS WR RlI ZDW

usage. Prior to this shift, the existing meters were not D VXEVWDQWLDO RSHUDWLRQDO JDLQ 7

ADVANCING SUSTAINABILITY
THROUGH SOLAR

$V SDUW RI RXU RQJRLQJ HSRUWV WR HQKDQFH VXVWDLQDELOLW\ DQG DIIRUG
WR UHQHZDEOH HQHUJ\ DFURVV WKH SRUWIROLR ,Q SDUWQHUVKLS ZLWK %ULC
XQGHUJRQH VRODU IHDVLELOLW\ DVVHVVPHQWYV

&RQVWUXFWLRQ DW 3DUNZD\ &O0OXE LQ (O &DMRQ &$ EHJDQ LQ $SULO WKLV \HLC
E\ ODWH 1RYHPEHU ,Q WKH VHFRQG KDOI RI WKH \HDU WKUHH DGGLWLRQDO V
All four projects are designed to reduce utility costs for residents and lower reliance on grid energy, advancing our

ORQJ WHUP JRDO RI KRXVLQJ VWDELOLW\ WKURXJK VXVWDLQDEOH RSHUDWLRC

3DUNZD\ &0OXE
I1RYHPEHU

(O <donstrRuGtionsstarted in April 2025 and is expected to reach commercial operation in

%ULGJHV RQ 6 XQVHW 6 XCovistrQcti®ridtérted&rbJuly 2025
Hampton Park (Tucson, AZ) (VWLPDWHG FRQVWUXFWLRQ VWDUW GDWH LV 1RYHPEHU

7KH *DWHzZD\ *DLWKHUVEXWUP MWHG FRQVWUXFWLRQ VWDUW GDWH LV 'HFHPEH

7KHUH LV QR JXDUDQWHH WKDW DQ\ UHIHUHQFHG SURMHFWYVY ZLOO EH FRPSOHWHG DV SODQQHG DFKLI
conditions.

IXOO\ IXQFWLRQDO PDNLQJ LW GL+FXOXW GHRGREWIVL DFWXUDRM WKH QHZ PR Q EWIREEEK

UHDGLQJY RU DOORFDWH FRVWYV 7KH ZXHZF K/ \WAWHFD RBI'G HWOBUERMHEGHU LQIUDV WU XE
more precise tracking and promoted greater water comparing master meter data with individual unit

HeFLHQF\ DFURVV WKH SURSHUW\ DV UHDOGLWUVNHZARDEWRWLQHG XQGHWHFWHG
helps residents track their usage, adopt more informed community that were causing water loss. These issues

KDELWY DQG KDYH JUHDWHU D ZD U H Qwexe\prdriptly Rdgredded YppeWehtiRgproperty damage

opportunities. According to the vendor, communities and further reducing unnecessary water waste.

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH F
DYDLODEOH RU LI DYDLODEOH SUR«<WDEOH 3DVW HYHQWV DQG WUHQGYV GR QRW LPSO\ SUHGLFW RUB

+($/7+
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OUR COMMH’MENT TO OUR COMMUN|T|ES AND RES|DENTS Each of these pillars, Financial Wellness, Education, FRQWULEXWLRQV EXW DOVR GLUHFWO\ |

and Healthy Communities, underpins our commitment FDVK ERZ $GGLWLRQDOO\ ZH LQYHVW L

WR SURPRWLQJ UHVLGHQW ZHOOEHLQEXL@®& TRHORPLW\L RN GHOWHUV ZKHUH WKH
Financial Wellness and Education programs align with delivered.
0,& V (FRQRPLF +HDOWK DQG ORELOLW\ SULQFLSOH HTXLSSLQJ
residents with the tools and resources needed to &RPPXQLW\ DQG 6RFLDO 3URJUDPV
S O IA L W E L L N E S S achieve long-term economic resilience. Likewise, health- our residents
C IRFXVHG LQLWLDWLYHY DQG FRPPXQ LIWdurEephrong pefidd:HSRUWY DOLJQ

ZLWK 0,& V +HDOWK DQG :HOOQHVV SULQFLSOH UHEHFWLQJ
RXU GHGLFDWLRQ WR ERWK LQGLY LG XD 04,219 O@iEpHda@d pdgdad pakicip &G J

5HFRJQL]LQJ WKDW DSRUGDEOH KR X VltgnatdiyMo BxPaDd edbKdrhic development and connected communities. Collectively, all of our social

VWDUWLQJ SRLQW %ULGJH SDUWQHUE¥ ZHWNX QRO ERVUNNHBDUNGLQ XQGHUVHUYHG FR RrROCQmNWAitAfogaiding is designed to reinforce e 28,231 events, programs, and services delivered at

FRPPXQLW\ RUJDQL]DWLRQV WR E XL O @ogfaniming 9 iacuséet @i tkrée piNardd V KRXVLQJ VWDELOLW\ DQG HPSRZHU UHVWEAHZWhutRs WKULYH :H

where residents can thrive. Our BCEI reinforces this take pride in noting that 90.1% of our properties provide

FRPPLWPHQW E\ UHLQYHVWLQJ D SRUWRERQI \RdIrE3Q D\EHimHpower residents with resident services that support the MIC principles of e 11 &RPPXQLW\ FHQWHUV <QDQFHG

fees directly into partnerships that support our NQRZOHGJH VNLOOV DQG UHVRXUFHV WR HQKBRQVHGDPYPELOLW\ (FRQRPLF +HDOWK DQG ORELOLW\ DQG

UHVLGHQWY ZHOOEHLQJ SURYLGLQJWWOEBLERORW\RD@GEREBERQRALF PRELOLW)\ Health and Wellness. % As we complete our exterior :H EHOLHYH WKDW WKHVH VHUYLFHV QRW

support for residents across our portfolio. This model UHQRYDWLRQ SODQV ZH H[SHFW WKHVKDUHWALRH® WR IR RSXHWUHBVLGHQWYV W

UHEHFWY RXU EHOLHI WKDW KRXVLQ EduvatPiR UNMe aMiki@dgeale sh@dppidrt pathways to across all properties. the performance of the asset through improved rent

to live—it is a foundation for long-term prosperity and DFDGHPLF DQG FDUHHU VXFFHVVY DQG EXLOG D IRXQGDWLRQ IRU collections and reduced turnover. Emerging evidence

resilience of families and communities. ORQJ WHUP VRFLDO ZHOOEHLQJ DQG HFRQRP LTe sgpp&ivissttahimiiiity programing we fund a IURP UHVLGHQW VXUYH\V LPSOHPHQWHG
dedicated, trained resident service coordinator, a key that the presence of Project Access programs and

7KURXJK RXU SDUWQHUVKLSV %ULGJH HREGEHW Y\ RAPRGVDWMPIWR EXLOG WKULYLQJ D@GE&ESHUHQWLDWRU IURP RXU SHHUV )XQHUWQLFHW DUKLMHA\ROAWRUYV LQEXHQFLQ

community and social programs to empower residents socially connected communities that support the VDODU\ LV VRXUFHG IURP QRW MXVW @&\igiois(tp colidénte/dmiEaDdy leases.

WR LPSURYH WKHLU ZHOOEHLQJ DQG BXDWILADORD QGIAHQWGO ZHOOEHLQJ RI UHVLGHQWYV

THEORY OF CHANGE

Bridge and its community partners seek to foster thriving .
communities that empower residents to enhance their IN OUR REPORTING PERIOD
ZHOOEHLQJ DQG RYHUDOO TXDOLW\ RI OLIH 7KURXJK ORFDO
FROODERUDWLRQV DQG SDUWQHUVKLSY ZH SURYLGH RSSRUWXQLWLHYV
IRU UHVLGHQWY WR LPSURYH WKHLU HFRQRPLF VWDELOLW\ DQG

PRELOLW\ DFFHVV HGXFDWLRQ FRQQHFW ZLWK WKH FRPPXQLW\ 6S ' 7T+$7 352-(&7 $&&(66 6(59,&(6 03$&7(. 7+( 5
and safeguard their physical and mental health. .(&' 6.21 72 029( ,1 1 ’ ’ ’
6%, 7+$7 352-(&7 $&&(66 6(59,&(6 ,03$&7(' 7+(,5

'"(&,6,21 72 5(1(: 7+(,5 /($6( 1

)$+ 81,76 5($&+(" %< 352-(&7 $&&(66
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BRIDGE COMMUNITY ENHANCEMENT INITIATIVE

6LQFH WKH %&(, KDV EHHQ GHGLHDWHG WR LPSURYLQJ

the lives of residents in our WFAH communities.

7KURXJK WKH %&(, DQG LQ FROODERUlDWgQ%' FUNPING T QTS sur «w

partners, we provide tailored services and resources to
our residents aligned to our three Community & Social
HOOEHLQJ SLOODUV RI )LQDQFLDO
Healthy Communities.

The BCEI, funded through a portion of our WFAH
PDQDJHPHQW IHHV LV H[SHFWHG WR
over $50 million over the life of Funds |, II, and IlI
LQFOXGLQJ DSSUR[LPDWHO\
approximately $13 million committed to date.

32024—Q2 2025
Bridge to Financial Wellness: $589,369

‘HOOQHVV (GXFDWLRQ DQG

Bridge to Education: $640,419

Bridge to Healthy Communities: $914,712
FRQWULEXWH

Total: $2.14 MM

PLOOLlRQ FROQWULEXWHG DQG

OUR PARTNERSHIPS WITH NONPROFITS

%ULGJH LV FRPPLWWHG WR FUHDWL Q heW pdtodpsipy¥ abdQredés Kot dro/idiQg community
and social programs for residents. This has included a

communities through strategic partnerships with

QRQSUR«W RUJDQL]DWLRQV WR GH O L aftderSHipRvitMemas ID@G Pdrthery, itHwiom
ZH DUH SLORWLQJ D K\EULG LQ SHUVRQ YLUW)ORL® HXSB\SWRDHWIRSSURYHG IRU FUHGLWXBBERG RAVE\D DWIGHE? 3D QMW V
VRFLDO ZHOOEHLQJ SLOODUV 2XU O R@Jidny\sBraoBdiQrasidtd 0 DERdADINheaRt
ZLWK 3URMHFW $FFHVV KDV EHHQ L Q \eiNitaboR, H@\WdromicueSnesR. WWeGandnie to

FRPSUHKHQVLYH VXSSRUW WR RXU U HH/|[SEGHQW VDRBURXNVO® BQEMDPHUVKLSYV ZLWK RWKRXYV QRD $ WRENL MIQE ZKLOH XQORF N L QlCQdddieS DAlKagOIooraNRrease: 144

for residents that align with our three community and

wellness, education, and health and community

service providers in our communities, and expect to

EXLOGLQJ :H KDYH FRQWLQXHG WR L exQaRdvaDgaitnBrips i [iR@drrihglyear.

FINANCIAL WELLNESS

Low- and middle-income households often face greater Employment assistance includes workshops and 1:1

EDUULHUV WR DFKLHYLQJ «<QDQFLDO VWKBBIRUJUWLOQ QMRBREV O/IXFK DV MRE DSSO!

VXFK DV OLPLWHG DFFHVV WR TXD O L \anld k6 Xafoyiraimng, tb Ielp rédiBdats improve

and higher exposure to income volatility. Through our MRE VHDUFK VNLOOV DQG VHFXUH TXDOL

Financial Wellness pillar, Bridge and our community RSSRUWXQLWLHYV 5HVLGHQWY ZKR LPSU!

partners aim to empower residents with the knowledge, UHDGLQHVY DQG VHFXUH VWDEOH HPSOR

VNLOOV DQG UHVRXUFHV WR HQKDQFWHMKIHQRUHIDWQHGE O WOUWDEIMO LOMDGLQJ WR

DQG ORQJ WHUP HFRQRPLF PRELOLW\ UMY GIDHUQFBIHWY GDWRELO LW\

Rl RXU FRPPXQLWLHY RSHU D UDQJH RI VHUYLFHYV

WR VXSSRUW «(QDQFLDO ZHOOQHVV LQHMDOAQFAD UHWVUIWDREHOLMWUDVVLVWDQFH LQF

FUHGLW VFRUH HQKDQFHPHQW <«Q D Q Ruoikshos lakd ddums&lingy oft&nIrRddrtdership

IDFLOLWDWLQJ DFFHVV WR <QDQFLDO DIWK \ORFQPHEDQG W IBQBGLFHMGLW XQLRQ

and employment readiness.  Highlights include: ZLWK DFFHVVLQJ HFRQRPLF VWDELOLW\ |
DSSOLFDWLRQV IRU EHQH«<WV DQG UHQW

%ULGJH &UHGLW 30XV %&3 SRZHUNWEREYWHQOMURQDRPOARLDO UHOLHI IRU UHVL

KHOSV UHVLGHQWY EXLOG WKHLU FUHGHWREUBHG RMURNERYHRQEDVLF QHHGV ZKI

WLPH UHQW SD\PHQWYV WR FUHGLW EXWRDMXWUHQUIW KHQNGFKIRXWLQJ VWDELOLW

RSHUHG DW QR FRVW W RbHbuUrlWG-AH W V eliion.

SURSHUWLHY DV DQ RSW RXW VHUYLFH WR HQFRXUDJH WDNH

up. For many residents, this can have a transformative BRIDGE CREDIT PLUS

impact—with a good credit score, residents are more

for lower interest rates. By linking timely rent payments BUHYLRXVO\ 8Q\SedRdIhtiza&se AH59
WR FUHGLW EXLOGLQJ RXWFRPHV WKBXESRILPBP6B R UGIRYFWHHD VH

<QDQFLDO LQGHSHQGHQFH

OUTPUTS 990/
residents participated in programs and services that support o
JLQDQFLDO :HOOQHVY DQG (FRQRPLF 6WDELOLW\ DQGC

referrals provided to increase resident access to economic
VWDELOLW\ UHVRXUFHVY VXFK DV ORFDO SURJUDPV UHQW DVVLVWDQFH
DSSOLFDWLRQV?2IRU EHQH«WV OF PARTICIPATING RESIDENTS SAID
THEY PLAN TO PUT THEIR ECONOMIC
STABILITY LEARNINGS INTO ACTION

OUTCOMES 1

of participating residents improved planning and decision-
PDNLQJ DERXW WKHLU «<QD@FLDO IXWXUH Q

&20081,7< $1' 62&,%/ :(//1(66



EDUCATION

CASE STU

People with higher levels of education typically go on College and career readiness programming includes

WR VHFXUH KLJKHU SD\LQJ DQG PR UHwdIWImhpsQedemsRRIVL:1 BlpphdttKo increase

LQ WXUQ OHDGV WR LPSURYHG HF R Q RRrdwfedgawixBllegeiride dahoordpm@unidias, future
EHWWHU KHDOWK RXWFRPHV IRU LQG IPOUWGKDW R ISRA WDXAPQ IO HYY HOLJLELOLW\
Through our Education pillar, Bridge and our community WUDGH VFKRRO DQG «<QDQFLDO DLG RSW
partners aim to create and support pathways to support young people to access higher education

DFDGHPLF DQG FDUHHU VXFFHVV D Q Gofpxrtudities Bnd Baxe®@r@a@hwdyR @hich can lead to

IRU ORQJ WHUP VRFLDO ZHOOEHLQJ DQRSSHRR @ B PHFR®ARP\LFHRIRBM\OLW\ DQG ORGQ

2XU SDUWQHUV DW RI RXU SURSHUWLHYV SURYLGH UHVLGHQW
services supporting education across the portfolio, Academic tutoring programs provide targeted support
including a range of services from early childhood WR VFKRRO DJH FKLOGUHQ LQ VSHFL<«<F V
through to pathways to higher education and career LGHQWL«<HG ZLWK SDUHQWY DQG FDUHJL®
development. 7 Initiatives such as after-school programs, KHOS FKLOGUHQ WR EXLOG WKHLU VNLOC
teen initiatives, college readiness support, academic improve academic performance.
WXWRULQJ DQG FROOHJH VFKRODUVKLSY SURYLGH YDOXDEOH
assistance to youth and families. Highlights include: The Bridge to Education Scholars program, one of

%ULGJH V FKDULWDEOH JLYLQJ LQLWLDW
After-school programs provide a safe, productive, and scholarships, including participants in Project Access
positive place for students to receive academic support, college readiness programs. Over the past year (Q3
develop social-emotional learning skills and have 4 ZH IXQGHG VFKRODUVKLSV |
access to supportive role models. The Social-Emotional 6

/HDUQLQJ &XUULFXOXP XVHG E\ 3URMHFW $FFHVV VXSSRUWYV
SRVLWLYH VRFLDO EHKDYLRUVY DQG UHGXFHG HPRWLRQDO
GLVWUHVV ZKLFK FDQ OHDG WR EHWWHU HQJDJHPHQW LQ VFKRRO
and improved academic performance.

When Ana moved in with her daughter at Country personal goals and gave her an opportunity to make a

&OXE 9HUDQGDV $SDUWPHQWYV LQ 0HWzanthgfuliR@ad. VKH ZDV

IRFXVHG RQ EHIJLQQLQJ D QHZ FKDSWHU 6HHNLQJ VXSSRUW

VKH FRQQHFWHG ZLWK 3URMHFW $FF HNhEaQIs tB thd EeQteiZ Rnd dikpr@sed her gratitude

closely with Courtney, the site’s Coordinator. Together, for the support she received from Project Access,

they held one-on-one sessions to strengthen Ana’s sharing that the tools and encouragement she gained

UHVXPH GHYHORS VWDQGRXW FRYHU IDHYWAWKHUW WEKGRGFRE<QHEXAHJWR PRYH IRUZDUG VXFFHHG LQ
MRE VHDUFK VWUDWHJ\ $QD DOVR WRKRKHNUSORE VMDPREN QG BEXLHYH WKH IUHVK VWDUW VKH KDG

workshops and completed the FDIC Financial Literacy hoped for.
7UDLQLQJ XOWLPDWHO\ HDUQLQJ D ODVWHU &HUWL<FDWH RI
Completion.

+HU SHUVLVWHQFH SDLG RS $IWHU P 3URMHFW $FFHVV

preparation and numerous visits to the resource center,
$QD zDV KLUHG E\ &RPPXQLW\ % ULGJHERONRVAVABRUATAR=RANNON N N - B4

that supports individuals, families, and communities
WKURXJK SHUVRQDOL]JHG DGGLFWLRQ DQG FRQ<GHQ“§-H

EHKDYLRUDO KHDOWK VHUYLFHV 7KH

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH FDQ EH QR DVVXUDQFH WKDW VLPLODU LQYHVWPHQW RSSRUWXQLWLHYVY ZLOO EH
DYDLODEOH RU LI DYDLODEOH SUR<WDEOH 3DVW HYHQWYV DQG WUHQGV GR QRW LPSO\ SUHGLFW RU JXDUDQWHH DQG DUH QRW QHFHVVDULO\ LQGLFDWLYH RI IXWXUH HYHQWY RU UHVXOWYV
&20081,7< $1' 62&,%/ :(//1(66



TESTIMONIAL: COLLEGE
AND CAREER READINESS

Project Access is partnering with Code the Dream, a
QRQSUR«W WKDW RIIHUV IUHH LQWHQYV
training to individuals from underrepresented
EDFNJURXQGY 7KURXJK WKLV SDUWQH
EXLOG LQ GHPDQG WHFKQLFDO VNLOOV
EDUULHUV RI WUDGLWLRQDO HGXFDWLR
participants with industry-relevant coding experience

DQG SURYLGHVY D SDWKzZD\ WR HFRQRPL
apprenticeships and real-world application.

SPOTLIGHT: VIRTUAL TUTORING PROGRAM

+HDWKHU D UHVLGHQW DW :DOGHQ /DN

(QIR LV D \HDU ROG VRSKRPRUH OLYDL@HPEHB@H WIKRXYWUVW ([SRVXUH WR 5HVHDUBWW® QE ROWRIDEBCEHIDQ KHU MRXUQH\
Bridge communities in Boston, who was paired with a 6FLHQFHYV &0ODVV RI $V D <UVW JHQHUDWLRDWHRQEHIMHLRU WHFK H[SHULHQFH *R
9HULWDV YLUWXDO WXWRU IRU SHUVRWQDOGHQA DHRE@HP VA FVIXGBREWFNIJURXQG WR Wiash'tldrealistid diptibon—I didn’t want to take on even

Veritas provides free, one-on-one tutoring from STEM 9HULWDV VHUYHV KH EULQJYV ERWK DFDGHPLFPBURUWQDQGLD @ IEYXHUGGHQ ZKLOH SD\LQJ
majors at the University of Pennsylvania. Many of these understanding of the challenges some of his students VKH VKDUHG &RGH WKH 'UHDP RSHUHG
WXWRUYV DUH ELOLQJXDO DQG «<UVW JhgHeDWLRQ VWXGHQWY DQG DOO structured learning experience with dedicated mentors

share a strong commitment to educational access and supporting her every step of the way.

community impact. $IWHU WKH «<UVW VHVVLRQ (Q]JR V PRWKHU GHVFULEHG WKH

PDWFK DV LGHDO QRWLQJ WKH VKDUHG FRQQBE@QHHR @ EHWAHH@HDWKHU KDV EXLOW
(QIR V PRWKHU ZDV LQLWLDOO\ KHVLWQRVDWR WP DMXPWKKRPDQXDO KDV EHHQ HYV Sddt& ergi®e@ring projects using HTML, CSS, JavaScript,

tutoring program after past experiences with paid VXSSRUWLYH RI (QJR V LQWHUHVW LQ DSSO\L @id PytRom) and,i¥ preparing to study React in the
VHUYLFHV EXW TXLFNO\ IRXQG WKH 9HHDMBWFRBRO WEHWLR XWXLGDQFH DQG HQFRRBDQHPAHMWY 8SRQ FRPSOHWLRQ VKH
(QIR KDG VRXJKW PRUH DFDGHPLF UL WRilg siiaknD Qis BvinpakhXdRehQMAé experience WKHVH ODQJXDJHV HQKDQFLQJ KHU SU
VFKRRO FRXOG RSHU DQG ZDV PDWFKHGE EHWW \( PHLQXMDY V PLVVLRQ WR GHOLYHU Kak e tTaXdiionk Wivard a career in tech. The program
+HUQDQGH] D <UVW \HDU ELRORJ\ PDNRKD ®MP MWFK ¥ XSGIRUHNY DIQG RTXLS VWXGHQWYV Z LDMK BV RIS FMIURRD \F BRSHWLWLYH DSSUHQW

Pennsylvania on the Pre-Medicine track. Emmanual is a encouragement to pursue long-term success. allowing advanced students to gain hands-on experience

Johnson Scholar at the Perelman School of Medicine and DORQJVLGH SURIHVVLRQDO GHYHORSHU
EHWZHHQ OHDUQLQJ DQG FDUHHU ODXQ

+HDWKHU HPSKDVL]HG WKH YDOXH RI W
community and the connections she’s made with fellow
VWXGHQWY IURP DURXQG WKH ZRUOG
RI VXFK D GLYHUVH DQG VXSSRUWLYH J
QRWHG
OUTPUTS ZLWKRXW JRLQJ LQWR PRUH GHEW DQG

youth, adult, and caregiver residents participated in
educational programs 7’

99%

She also expressed deep appreciation for Project
Access and the support she received from the Walden

OUTCOMES Lake team.

of participating families agreed that Project Access OF PARTICIPATING RESIDENTS SAID THEY

helped maintain or improve their children’s academic PLAN TO PUT THEIR EDUCATION FOR
SHUIRUPDQFH Q YOUTH & FAMILIES LEARNINGS INTO

$&7,21 1
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&RGH WKH '"UHDP LV KHOSLQJ H

HIFLWHG DERXW ZKHUH LW LV WDNLQJ H

, P WUXO\ JUDWHI

the resources provided

DOQG WKH DELOLW\
VKDUH P\ SURJUHYV
with the Project Access
coordinator and the

team. Their continued

support has been

L QY D O X D HeéatHer
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HEALTHY COMMUNITIES

Through our Healthy Communities pillar, Bridge and 2XU QRQSUR«<W VHUYLFH SURYLGHUV HVWDEOLVK
RXU FRPPXQLW\ SDUWQHUV DLP WR E Xdoplemsvitdry pharthe@shipD 1Q @ovide additional
socially connected communities that support the VHUYLFHVY WKDW VXSSRUW WKH SK\VLFDO DQG PHQWDO ZHOOEHLQJ

SK\WLFDO DQG PHQWDO ZHOOEHLQJ R bf burigdidentisQSe of theSelparRerdhipslintiude:
KHDOWK ZHOOQHVV DQG FRPPXQLW\ EXLOGLQJ WR FUHDWH
HQYLURQPHQWY ZKHUH UHVLGHQWYV @ R Obsite/ffodEfamies: S HURIRQDIOWYLFH LV RSHUHG

and socially. Our partners at 90.0% of our properties DFURVY PDQ\ RI RXU FRPPXQLWLHY WR FRPEDW IRRG

RSHU D UDQJH RI FRPPXQLW\ SURJUDPV NY$IBRXYWLVD\J VKKDROXNK GLVWULEXWLRQ RI QXWULWLRXV PHDOV
and wellness including family and senior community supplemental food, and groceries, leveraging a vast

events and activities, exercise classes, nutrition QHWZRUN RI UHVWDXUDQWY IRRG EDQNV DQG VFKRRO
ZRUNVKRSVY FXOWXUDO FHOHEUDWLRQVdisFEB&RPXQLW\ VDIHW\

events, and volunteer opportunities. e Access to preventative health and vaccines:

Project Access continued its partnership with
7KHVH SURJUDPV \LHOG PHDVXUDEOH EH&PH«WEW VXFIKQJ IUHH PRELOH KHDOWK VFUHHQLQJV DQG

as stronger social networks, decreased isolation, consultations with Nurse Practitioners to residents.
enhanced physical and mental health, and greater In the year 2024, a total of 906 residents participated
civic participation. By implementing these initiatives in health screenings and 37 in smoking cessation
DFURVY RXU SRUWIROLR ZH EHOLHYH ZEbridultdd Verirak ad téamédHip with local state
than providing housing — we are cultivating resilient and health departments to provide access to vaccines for
connected communities. Residents enjoy an improved residents in their communities.

TXDOLW\ RI OLIH DQG D GHHSHU VHQWH ARteEHO&eQehltservigas:L F Khrough Veritas and

LQ WXUQ FRQWULEXWHYV WR WKH YLW D Othél paDr@Ghiy WitiDRecudd.. isidéhts W select

EURDGHU FRPPXQLWLHYVY ZH VHUYH properties can enroll in telehealth, providing them
ZLWK IUHH WR DFFHVV KLJK TXDOLW\ YLUWXDG ~2UMH VHUIYI FHV

2Q 2FWREHU WK +XUULFDQH 0L OW R QLarenhadwelk, Eslear@itidis improved, Project Access

property Walden Lake in Florida, causing damage and worked with property management to host a hot dinner
disruption to daily life. Prior to the storm, the property RQ WKH FRPPXQLW\ VRFFHU <HOG ORUH
management team implemented the site’s emergency participated, providing an opportunity to reconnect
HEALTH AND WELLNESS preparedness plan to secure the property, protect and share a meal together. Much of the community’s
OUTPUTS HTXLSPHQW DQG HQVXUH UHVLGHQW Yrepatedhibst QdrRrel foth HuGEcane Preparedness
residents participated in programs that support physical and mental health prepared. ‘RUNVKRS KHOG HDUOLHU LQ WKH \HDU E
(o) where residents learned practical steps to get ready for
OUTCOMES 99 /O In the aftermath, Project Access, in coordination severe weather and received emergency supplies ahead

of participating residents increased their knowledge of emotional

ZLWK SURSHUW\ PDQDJHPHQW TXLFN Cof thvetet®SHG LQ WR
ZHOOQHVY UHVRXUFHV Q

coordinate support for Bridge residents. Within 24

hours, Project Access was onsite to assess needs and :H EHOLHYH WKH UHVSRQVH DW :DOGHQ |
COMMUNITY BUILDING RUJDQL]H HPHUJHQF\ UHOLHI :LWK |HHWEDOPrt HanagerverDan® ProjdtRACcess provide
OUTPUTS OF PARTICIPATING RESIDENTS SAY RSHUDWH WKH\ SDUWQHUHG ZLWK -H YV MADI@L NFR R UNGR. G WW G L\EXS\SHRUW WKDW |
residents participated in programs that support community THEY PLAN TO PUT THEIR HEALTH & individually wrapped sandwiches, which volunteers resilience for our residents during emergencies.
engagement WELLNESS LEARNINGS INTO ACTION delivered directly to residents across the property.
OUTCOMES 1 Following the storm, the property management team
of participating residents agreed that Project Access helped them or also conducted door-to-door weliness checks to ensure
WKHLU IDPLOLHV IRUP VWURQJHU UHODWLRQVKLSV ZLWK WKHLU QHLJKERUYV WKH VDIHWA DQG ZHOOEHLQJ RI DOO UHVLGHQWYV

7KH &DVH 6WXG\ KDV EHHQ SURYLGHG IRU LOOXVWUDWLYH DQG GLVFXVVLRQ SXUSRVHV RQO\ 7KHUH F
DYDLODEOH RU LI DYDLODEOH SUR«<WDEOH 3DVW HYHQWV DQG WUHQGV GR QRW LPSO\ SUHGLFW RU
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THE SYNERGY OF AFFORDABILITY, COMMUNITY,
RESIDENT ENGAGEMENT AND ENVIRONMENT

Resident engagement is vital to our Community 6HUYLFHV FHUWL<FDWLRQ DQ LQGXVWU\ UHHIRJQLEHG U
and Social Wellness impact focus, ensuring that our WKDW DeUPV DQ RUJDQL]DWLRQ V FDSDFLW\ W L

properties truly serve community needs as well as TXDOLW\ RXWFRPHVY RULHQWHG UHVLGHQW VHUYLFHV UHIHU WR
VXSSRUWLQJ RXU EURDGHU YLVLRQ Wk &Bdn@GontheEReddent\ErgaySnent Strategy
WKULYLQJ FRPPXQLWLHV 2XU RQVLWNXQRQIWWMKHE BRUMNGKHEAV 7KLY GHVLIJQDWLRQ UHEHFWY WKHLU

actively engage with residents through surveys to FRPPLWPHQW WR KLJK TXDOLW\ VHUYLFH FRRYSRQDWERQLW\ LV QRW VLORHG IURP PQYHWUBREOGHQWDWXKRIRUWLQJI WKHVH RXW
tailor services across our pillars of Financial Wellness, DQG HQKDQFHV WKH FUHGLELOLW\ DQG FRQVLVYRWFHQ@PO RQ®& KRP®XQLW\ JRDOV :H YL#WHZDO DRUGGDEYDIQFLQY WKH LPSDFW LQLW
Education, and Healthy Communities. Additionally, programming across Bridge communities. LQKHUHQWO\ UHODWLRQDO LW LV VX8®RoWWHGHDGelIov XVWDLQHG E\
of all of our WFAH properties and 100% of our KLJK TXDOLW\ DQG HeFLHQW KRPHV DFFHVV WR VHUYLFHV DQG
multifamily WFAH properties also conduct regular ,Q SDUDOOHO ZLWK RXU QRQSUR«W SDUWQHUW KRXH YHID\GMHDWWDELOLW\ WKDW FR P Atthd shR@tirnd, ¢ yicoQriettR ipivades suc as
resident needs assessments and tenant satisfaction plays a complementary role in promoting community a safe and supportive environment. This understanding HQHUJ\ H*FLHQF\ UHWURILWY QRW RQO\ |
VXUYH\V 7KHVH VXUYH\V FUHDWH |H HGBdagemdht BRI So8ts\eHgulaiVedddrDevents LV UHEHFWHG DFURVV RXU LPSDFW VWRUW WHIML GHKQHWMH EXW DOVR FRQWULEXWH
XV XQGHUVWDQG UHVLGHQWYV SULRU Hasigndd/to fosted c@wiectibn\abdsuppdrDoverall R Q investments in social infrastructure, environmental DQG OLYDEOH FRPPXQLWLHV 7KHVH LPS
and tailor our services accordingly. This approach allows ZHOOEHLQJ (DFK SURSHUW\ PDLQWDLQV D FDOHQIRDWP RQ HY HEDAWS/ UHVLGHQW ZHOOEHMQ QI UIFHR O/\KIDRMIWK RMOLQJ UHPDLQV YLDEO!
us to align our programs with resident goals, leverage throughout the year, spanning wellness, lifestyle, UHLQIRUFH DSRUGDELOLW\ RYHU WKHSWURYHWWHLUP] ERWK DSRUGDELOLW\ DQG
FRPPXQLW\ UHVRXUFHV HSHFWLYHO\ sbo@ntRiMaktaiitheRtSsEaGonal and themed, and anchors community life. In turn, residents feel healthier,
FRPPXQLFDWLRQ EHWZHHQ VWDS D Q GedbhihityGeHgagknventayori@sDBRM and our ,Q SDUWLFXODU FRPPXQLW\ EXLOGLQVDHERUW@G/ABYH BDQDMFLDOO\ VHFXUH
FRQWULEXWLQJ WR WKULYLQJ FRQQHE@\HGVH Q8 QUWSHIMOL BQWWQHUV RIWHQ FROODBRUDRH WRQIPIRWIFIM WKDW KHOSV UHVLGHQWY VWD\ KRXVHG DQG
communities. RQH DQRWKHU V HSRUWV VWUHQJIJWKHQLQJ FRROIRILME WHNWVWHDUFK IURP WKH 8UEDQ 7,DNMWQ WRWHWHKHRZVRXU FURVV SLOODU D
and ensuring residents feel supported across multiple that residents who engage in onsite services, such EHOLHI DSRUGDELOLW\ LV LQVHSDUDEO!
,Q JHEUXDU\ BURMHFW $FFHVV UHBHPHHE WRIQH/ &261(60H DWWHQGDQFH YDULHYV E\ PRRPRQEWDDO® EEXQVHOLQJ KHDOWK SbdrdrdnuRily. TRraughR¥ewWtighal investment in
&HUWL<HG 2UJDQL]DWLRQ IRU 5HYV L GedWeRtWypé Qparicipdt®iiQdinerally strong. education are more likely to stay in their homes and resident services, environmental stewardship, and
avoid eviction. They also report higher satisfaction inclusive operational practices, we aim to cultivate
with their housing conditions. When residents feel FRPPXQLWLHV ZKHUH DSRUGDELOLW\ LV
connected to one another, to services, and to their EXW FRQWLQXDOO\ UHLQIRUFHG WKURXJ
housing provider, they are more likely to renew leases, and connection.

ZHDWKHU «<QDQFLDO VWUHVV KDYH EHWWHU KHDOWK RXWFRPHYV

DQG FRQWULEXWH SRVLWLYHO\ WR W K thanEydu for Rking/tKeHinfeRoPr&ad ik Véar's

These outcomes translate to lower vacancy loss, higher UHSRUW DQG ZHOFRPH \RXU IHHGEDFN D
collections, and a stronger foundation for lasting evolve and strengthen our approach to impact.

D SR UG D E O®@ haWly hired Impact Manager plays

ADVANCING COMMUNITIES
THROUGH PARTNERSHIPS

‘H FROQOWLQXH WR H[SORUH DQG EXLOG SDUWQHUVKLSVY WR VXSSRUW RXU YLVL
FRPPXQLWLHY WKURXJK SURJUDPV WKDW HQKDQFH TXDOLW\ RI OLIH DQG EXLO|
ZHOOEHLQJ RI RXU UHVLGHQWY :H DUH H[SORULQJ D GLSHUHQWLDWHG DSSUR
RXU FRPPXQLW\ DQG VRFLDO ZHOOEHLQJ VWUDWHJ\ WKH FRRUGLQDWLRQ DQG
VHUYLFHVY WKURXJK D QRQSUR«<W SDUWQHU DQG H[SHFW WR DGRSW PRGHOV W
needs and contexts of each community and its residents. In addition, we expect to expand

our partnerships and programs across our three pillars of Financial Wellness, Education, and

Healthy Communities, using the BCEI to support additional and complementary programs

WKDW VXSSRUW WKH ZHOOEHLQJ RI RXU UHVLGHQWV

&20081,7< $1' 62&,%/ :(//1(66




Sites across Funds |, I, and III. UHFHLYHG 2FWREHU $ERXW *5(6%
REFERENCES 32. Average turnover includes 52 NOAH Multifamily Properties across $WWLF LQVXODWLRQ ZDV QR FRVW WKURXJK UHE
)XQGV , DQG ,, ([FOXGHV DVVHWYV DFURVV )XQGWWLRGQVEIBDWRGIXWY QR FRVW WKURXJK UHE
XQDYDLODELOLW\ GDWD GLVFUHSDQF\ RU EHFDXV&RWWH QNVNOK®/NVDWHSQRWHMNMQW RI OLJKWLQJ FI
VWDELOL]HG DV ZHOO DV IRXU DVVHWV DFURVVKRQBUKHDEWU®E PPRHW.QUF BQ® DIFOLDQFHV IRU ED

1. U.S. Census Bureau, Housing Inventory Estimate: Renter Occupied 16. Bridge engages third-party vendor Conservice to complete and

- SUS ) - not yet tracked or reEorted. Excludes any assets disposed during the 55 units of which lighting, faucets, showerheads, and appliances for
Housing Units in the United States, retrieved from Federal Reserve VXEPLW (1(5*< 67%$5 FHUWL<FDWLRQ DSSOLFDWLRQV RQ Eﬁ%ﬁﬁi?'p&ibdf‘D K EDWKURRP DQG NLWFKHQ LQFOXGH HeFLHQF\ IHDW
%DQN RI 6W /ROXLV b$XJXVW, SURSHUW\ DV UHTXLUHG E\ WKH 8 6 (QYLUR;QP';'QWDO 3 .W\}é'%l o $tEhQifcludes 53 NOAH Multifamily Properties 56. Denominator includes 54 NOAH Multifamily Properties, three

8 6 &HQVXV %XUHDX 86 'HSDUWPHQW RI &RR®$URW FHIRVVBBWIWRQVHOLJLELOLW\ )RU *5(6% HDFK ShibWdhdsy &YIE ludes 17 assets across Funds | and Il due to New Developments, and one Hotel Conversion across Funds | and
D 3HUFHQWDJH RI +RXVHKROG ,QFRPH LQ WKH IBDWIVE JHOIKQG KS/D\\6DHIHHF BEU 1XQG WR FRPSOHWH DQG VXERWW WKEBYE(&HELOLW\ RU EHFDXVH WKH DVVHWV K H WQIRMH UH\Y ¥ DEXGH]|ABOG\VSBHEBQWLRQ OF
&RPPXQLW\ GXL{)YH\ $&6 <HDy (VWLPDWHV D?\QE-D/H/%I—! QW (1(5*< §7$5 FHUWLFDWLRQV DOVR LQYROYH 5 [P d¥is Edraz @M Qwhere metric data is not yet tracked or remediation, non-smoking policy, responsiveness to maintenance
86 &HQVXV %XUHDX DQG WKH "HSDUWPHQW Eds,ﬁ%ﬂ,@ér@@@fe&l&ﬁﬁb@tegW|ththe use of either . . reported. Excludes any assets disposed during the reporting period. UHTXHVWV DQG ZHOO IXQGHG FDSLWDO SODQV 21
HYHORSPHQW +8 $PHULFDQ +RXVLQJ 6XWKH\(1HBXYBQI5RYWS(6% ORJRV 7KH (3% DQG *5(6% FRQG .F—|¥VvardJointCenterforHousin%Studies, The State of The Nation's ~ SURSHUWLHV ~~ PHHW VL[ RI WKH QLQH FULWHULD
5HQWHU RFFXSLHG 8QLWY FUHDWHG E\ WKH $+I6QI®HEDHQ & HIIQMWW REMHFWLYH FHUWL<FDWLRQ DQG DVVHVV,EOUSQg\IZO%éJ_RFHVVHV DQG DUH YH ([FOXGHV RQH DVVHW LQ )XQG ,, WKDW GLG QF
4. U.S. Census Bureau and U.S. Department of Housing and QRW LQFHQWLYL]JHG WR LQFOXGH %ULGJH DPRQJ SDUWLF4550& WeNsuSauidil [emadrabhle R Raracteristics for Occupied Occupancy as of year-end 2024, as well as 11 additional assets in Fund
BUEDQ 'HYHORSPHQW 1HZ SULYDWHO\ 2ZQHG +iR tiask QrogréiQelis\avBiige(s distretion. GRESB accomplishment +RXVLQJ 8QLWV $PHULFDQ &RPPXQLW\ 6XUYH\ Il &&i6our assesln Fyhd/IL,FdD Whidh/metric data is not yet tracked
Construction: Total Units, retrieved from Federal Reserve Bank of St. UHFHLYHG 2FWREHU $ERXW *5(6% 6XEMHFW 7DEOHY 7DEOHV 6 and reported. Excludes any assets disposed during the reporting
/IRXLV b$XIXVW 17. US Census Bureau, American Community Survey, 2023. Includes 36. Category is not an option on the form; given the small sample period.
5 US Cengus_Bureau,‘HousingInventpry Estimate: Renter Occupied the 100 largest metropolitan areas. VL]H UHVLGHQWYV ZKR VHOHFWHG PXOWLSOH UD F H KHWZXIDW A UWX VAEDOW HG B W DHIW ZEMHH G RQ ZKROH E X
Housing Units in the United States, retrieved from FRED, Federal 1DWLRQDO IRZ ,QFRPH +FQ&%U®JGW®“LWLRQ grouped into this category to protectanonymity. EDVHOLQH SHULRG ZDV HVWDEOLVKHG EDVHG RQ W
SHVHUYH %DQN RI GWI IRXLV b$XJIXVW 8 MarchZBZBUWPHQW R . FOXGHV GHEW DQG HTXLW\ complete water and electricity usage data.
*RXVLQJ DQG BUEDQ 'HYHORSPHQW %XGIHW LBERHGMXV %XUHDX DQG WKH 'HSDUWPHQW RI +RXVLQJ DIGEEINEDRY FDSH[ VSHQW WKDW DUH QRW IXQGHGKEN ZRQWWUDO/BTNLGDWD LV EDVHG RQ ZKROH EX
6. Harvard Joint Center for Housing Studies, The People’s Housing: '"HYHORSPHQW +38' $PHULFDQ +RXVLQJ 6XUYH\ +RXVLQJ RFWNv D UHFHQW DFTXLVLWLRQ &DSH[ SURDMHFOD M/ \SH.FDR® \Z B M JH QWDKEWHNKHG EDVHG RQ W
Woningcorporaties and the Dutch Social Housing System, June 2023. 5HQWHU RFFXSLHG 8QLWY FUHDWHG E\ WKH $+6 7DEOH &bk f@ru)wnership starts. complete water and electricity usage data.

31$6 5DFH LQEXHQFHY SURIHVVLRQDO LQYHVWRE \&HQXEYHRKQMD/X OMG WKH '"HSDUWPHQW RI +RXVLQId &G 28ddkR r detailed calculation. 7KH EDVHOLQH SHULRG DOLJQV ZLWK WKH EDVH
2019. . HYHORSPHQW +8 SPHULFDQ +RXVLQJ 6XUYH\ +RXVLEQde&dd VWi for detailed calculation. and electricity usage.

$SRUGDEOH 'HILQLWLRQ OHWKRGRORJ\ Z15MKQ \E H G LRRFAEX DLCHES X8R L&MW \FUHDWHG E\ WKH $+6 7DEOH &UHPWEKYRGROR J\ 1R EHGURRP RU XWLOLW\ RS\KHMWHO HF WQERPW\#XVDJH GDWD LV EDVHG RQ FR
RSVHWYV ,QFRPH # +8' $0, $1' 5HQWV DW I-Qﬂ..\Maft\l‘alldJointhnterforHousingStudies, The State of The Nation’s RI +8' $0, $1' 5GHQWV DW RI PHDQLQJ XQLBDVRQOQAXIHOUURGIZDY HVWDEOLVKHG EDVHG RQ W
25 Rl IRU ERVW %XUGHQHG O9HU\ &RVW %HOUSBEIZOZEC RU ([WUHPHO\ , WKH LQFRPH TXDOLI\LQJ WHQDQW LV DOVR SD\taipleteMvarér biid €labtricity usage data.
&RVW %XUGHQHG DUHDV DV GH<QHG E\ ODUNHV\/ZZ?DSrH)mlRaU)Nln):I@(HéE&BNDN—PI\/IuItlfamllyPropertlesacross 86 &HQVXV %XUHDX 8 6 'HSDUWPHQW R!| &RP FHUBFAHD WHIR XYW BHQWDDWVD LV EDVHG RQ ZKROH EX
)+)$ DQG LQ ERWK FDVHV PHDQLQJ WKDW XQ LRuisR @ N. ExXIDABd 17 akdeté/acridss FuifiR Pakd 11 due to data D 3HUEHOWDJH Rl +RXVHKROG ,QFRPH LQ WKH FDWM O L QRIQIHWM R GPAHOM AV DEOLVKHG EDVHG RQ W
TXDOLI\LQJ WHQDQW LV DOVR SD\LQJ PD[ UHQMWQDYDLODELOLW\ RU EHFDXVH WKH DVVHWYV DUH QRW \H%NW&%%&UQM\ZHOO$@g <HDU (VWLPDWHYV cahplEt@watéband electricity usage data.
9. U.S. Energy Information Administration, Annual household site fuel four assets across Fundlll,where metric data is notyettr_acked or 44. Denominator includes 54 NOAH Multifamily Properties, three 7KH EDVHOLQH SHULRG DOLJQV ZLWK WKH EDVH
FRQVXPSWLRQ LQ WKH 8QLWHG 6WDWHV WRW D @por@ Exciides ahpassets disposed duking tie reporting period. New Developments, one Hotel Conversion, and 11 Manufactured and electricity usage.
CE2.1. Average total household energy consumption for apartments in 23. Includes 57 NOAH Multifamily Properties and one Hotel Conversion Housing Sites across Funds | and II. Excludes one asset in Fund Il that $V RI JHEUXDU\ 7KH OLVW PD\ EH LQFRPSOHW
EXLOGLQJV ZLWK RU PRUH XQLWV acrossFundsI,II,andIII.Excludes16assetsacrossFundsI,II,andIII GLG RW KDYH D & HUWL<FDWH RI ZFFXSDQF\ DVZRHUH‘HDWN"‘QG)QDOD/\L\ZHBED\ QRW KDYH EHHQ UHFRU

$V Rl JHEUXD U\ 7KH OLVW PD\ EH LQFR P S/DHIWH DANH WRVLGVIVDWBHVOL]HG RU DV WKH WKLUG 5DU‘%(s‘fo%r%%!&siﬁﬁtﬁ%h,%‘#x&hiéﬁ\(ﬁétﬁc&h%notyettrackedand GHFLVLRQ FRXOG EH PDGH VROHO\ EDVHG RQ WKH
ZKHUH WKH DQDO\VLV PD\ QRW KDYH EHHQ UHQRWGLHT”GSRMWQOD@WH'BWH@M@ +RXVLQ‘] U'_"QW <JXUHV IRU Feﬁ)ﬁ&Dgﬂch%Qangl'a&éstdeosed during the reporting period. and no further assessment therefore is completed.
GHFLVLRQ FRXOG EH PDGH VROHO\ EDVHG RQ Whe bnalysisDENCHICRS Ity s54¢R dispbid\durig th@reporting period. 45. Denominator includes all assets across Funds I, II, and I1l. Excludes '"HQRPLQDWRU LQFOXGHV DOO FXUUHQW DVVHW\
and no further assessment therefore is completed. See appendix for detailed calculation. any assets disposed during the reporting period. made in 2025.
11. Project Access survey data for Q3 2024 — Q2 2025. Survey &DOFXODWHG RQO\ IRU SURSHUWLHV ZLWK UHOLDEOH fgh¥Bminator includes all assets across Funds I, I, and IIl. Excludes 65. Response rates of 5-6%, in line with other surveys of our residents.
conducted on 456 residents with a response rate of 5-6%, in line with 5HOLDEOH XWLOLWLHY GDWD DUH FXUUHQWO\ DYDLOD;@;&SQMM& L%jﬁﬁbfﬁe]r'épéﬁing period. 66. Response rates of 5-6%, in line with other surveys of our residents.

7KLUG 3DUW\ 5DQNLQJV QiR SpBBS of @ BUAIHRQ UHSRUWLQJ SHULRG V XWLOLWLHV LV FKDQJHG WR WKH EfihfdMaRdaciitedttbliing Hitdé across Funds 1 and II. Excludes UHDFKHG ZRXOG EH KLJKHU FRQVLGHULQJ DOO RXL
PD\ KDYH RWKHU EXVLQHVV UHODWLRQVKLSV ZavwhefsHip ihstead Hf tie oinowne)for @ashLa¥de].H G DVVHWY DEURVYIXOBY , DQG ,, ZLWK LQYD O LEBWASRIpAHY. RU ZLWKRXW (1(5*<
the sponsor to include Bridge among its nominees. This award is not 8WLOLW\ XVDJH DQG ELOOHG DPRXQW DUH GLVWULEXWHGDEYRBYY WKW 'R D¥dlc IRXU DVVHWYV LQ )XQG ,"H QRAUGDRMHRWULG FEXWB VLWV Q&RWXUUHQW DVVHWYV
representative of any one client’s or investor's experience with Bridge IRRW DUHD IRU ZKLFK ELOOLQJ ZzDV DYDLODEOH DQG DJJyéf! A ébo?%&. &R Q]y assets disposed during the mad’e’i‘n 2025.
DQG VKRXOG QRW EH YLHZHG DV LQGLFDWLYH BrovideW XUH SHUIRUPDQFH RI DQ\ reporting period. '"HORPLQDWRU LQFOXGHV DOO FXUUHQW DVVHW\
%ULGJH IXQG RU WUDQVDFWLRQ %ULGJH GLG QRMégstie siviRgsHndicate figherGvhtél EBsurRption compared to HUJ\ FROVHUYHG EHWZHHQ WKH EDVHOLQHPIDMEH RQ D QG 1\WKID Q K RRUWMKILGHIG +RXVLQJ VLWHV FX
these awards and has not paid a fee to use the award logos in its WKH EDVHOLQH \HDU 7KH QHJDWLYH ZDWHU VDYLQJV DU%#@EQQU{;QN %WWN@E&W%E{@’ERG LV GH<QHG DV RUKIG LM UW S\RIDW LRIJR EGMUNVKESHPHQWDWLRQ LV SC

7KLUG 3DUW\ 5DQNLQJV QR FRPSHQVDWL R Qthe itt Redd® i@ ackduni/ier 3% db il Water usage in the 'DWHU FRQVHUYHG EHWZHHQ WKH EDVHOLQ His®H tblgRrBrai@ Gadlénkl ckHitSeoke\Wsing standard models
PD\ KDYH RWKHU EXVLOHVV UHODWLRQVKLSV Zevekit fpdriirg pefiod/ W thaQ Fdd)ireyatiyeher savings SHULRG 7KH EDVHOLQH SHULRG LV GH<QHG D VIl RIEOIdr Vaniagest@e) R1 RZQHUVKLS
the sponsor to include Bridge among its nominees. This award is not represent 13% of its total usage, whereas Fund II's positive savings ZLWK WKH HDUOLHVW DYDLODEOH DQG FRP SO HW.HhciDed/ddplic@epattizipants from the other pillars.
representative of any one client’s or investor's experience with Bridge DFFRXQW IRU 7KH SRUWIROLR OHYHO QHJDWLYH ZDWHU VOMLQIY IwV\E}FQIG%@HUJ\ HeFLHQF\ LPSURYHPHQ®YRGHFMD $ WFKIWYV VXUYH\ GDWD IRU )<

DQG VKRXOG QRW EH YLHZHG DV LQGLFDWLYH Rla MuMiie)df fadtdrt SiRivas Drigétetter ledkQ & change in tenant reporting period, See appendix for detailed methodology. 73. Project Access survey data for 2024 — Q2 2025.
%ULGJH IXQG RU WUDQVDFWLRQ %ULGJH GLG ERWISDLRWR FERF RBDYECMKHIGVVRIZHDWKHU SDWWHUQ CEXFV%iQ.Br %r%é{gesqméﬁl%ﬁ%@ﬂd Bl rﬁcetocompleteand 74. Project Access survey data for 2024 — Q2 2025.
these awards and has not paid a fee to use the award logos in its FRPPXQLW\ DPHQLWLHYVY HWF )XUWKHUPRUH EURDGHU WLy (Lllz.lg-k< 67$5 FHUWL<FDWLRQ DSSOLFDW 7R QanoRiQaterkhk@es|alRcLirtein Bssets with third party social and

PDWHULDO b5HFRJQLWLRQ UHFHLYHG )HEUXD U \ncreased work-from-home activity compared with pre-COVID SURSHUW\ DV UHTXLUHG E\ WKH 8 6 (QYLUR Q RebngrtnyGses/ideRprovidenexcRidngsahiel 6586t due to lease-up and
7KLUG 3DUW\ 5DQNLQJY QR FRPSHQVDWLRQ EDKHOLRYVRIWRQWKIHNGDODRDUEQG , RU ODUJHU KRXVHKR VIHBVEGH WL HED LRQ HOLJLELOLW\ )RU *5 (60 THD ¥ KWSLORQVL F DSHWLE J

PD\ KDYH RWKHU EXVLQHVV UHODWLRQVKLSV ZDW®R WEDELIH WK B WHVYKWGIW LRI H® VR HOHYDWH FRQVXPSWERE YD EKHRY D IHH SHU IXQG WR FRPSOHWH @ G X/GHEWP MF KRIOD BS/(616 UHFLSLHQWY OLYLQJ L
the sponsor to include Bridge among its nominees. This award is not capital improvements are functioning as intended. While these factors DV

: e among , ) ard is | I VHVVPHQW (1(5%*< 67$5 FHUWL<FDWLRQV DO \BRdgeQWRDYH SDUWLFLSDWLRQ

representative of any one client’s or investor's experience with Bridge PD\ RE‘\_/FXUH WKH QHDU WHU‘P HSHFWV RI' HITLFLHQF\ XSJH&;@]MWB% U D9 fe associated with the use of either 77. Includes duplicate participants from the other pillars.

HULGIH 1XQG RU WUDQVDFWLRQ %ULGJH GLG @RW SD\ WR EH FRQVLGHUHG IRU LQGHSHOGHQW REMHFWLYH FHUWL<FDWLRQ D Q% PRojebt MOtasD $tQay dstaferR02Y V @22M% G D U H
theseawardsandhasnotpaldafeetousetheawardlogosmlts ,QFOXGHV 12%$+ OXOWLIDPLO\ 3BURSHUWLHY DFURVYV ))6? WL’ W’LYL]HG W R LQFOXGH %ULGJH DPRQJ '$1IIDLRWLQ[DSPDFQJN[\/QBOXJWI—&‘FLDSCD(WERQU_I-QQW DVVHWYV
PDWHULDO b . ([FOXGHV ~DVVHWV DFURVV )XQGV , DQG ,, GXH WR GDWIy)H{H VW LRBW 96U L GIH V GLVFUHW L R@mmupity Servicé fré\ides extludiing 6 WsteRdde/to lease-up and

15. Bridge engages third-party vendor Conservice to complete and EHFDXVH WKH DVVHWVY DUH QRW \HW VWDELOL]JHG DV ZHQJQIWLVR—I@EQ—M/V#I—YW@QE(@)RVV DOG -XOH +RZDWRX4 VS OAL FRQV (B (5GH L Q

SURSHUW\ DV UHTXLUHG E\ WKH 8 6 (QYLUR;QFhHs@tSi\dB@sédﬁRrM—lh‘eV@detﬁgﬁeth}F\ ) 52 Bridge engages third-party vendor Conservice to complete and 3URMHFW $FFHVV VXUYH\ GDWD IRU 4
DVVHVVPHQW (1(5%< 67$5 FHUWLFDWLRQV DO VIR KW RO HHOSOW WHW \SWIVEIRDL]HG RU DV WKH WKLUG SDUW) 36D Yl SYURYHGH B WIS - CILELOLWY )RU *5 (6% 6HDINKIS © D W DFIRSDWL Q J4

LQGHSHQGHQW REMHFWLYH FHUWL<FDWLRQ D (3€e &ppevithMaf Bdtaled/caiculRibrH Davaray oI (e 30 B0aS. fees; however, there is no fee associated with the use of either S8UEDQ , Q \PMeiting\&hd mitigating evictions after the

QRW LQFHQWLYL]HG WR LQFOXGH %ULGJH D P R @Q. (BothinaidF InGudes ail\ass@Dadioss FUns< W, aRiQl. [Egeludes WKH (1(5%< 67$5 RU *5(6% ORJRV 7KH (3$ DQG ‘CIAD61FRESCGORE W

WKHVH SURJUDPV LV DW %ULGJH V GLVFUHWLR&y asgelq bisposed difsing Har&partifigpeiadk Q V. LQGHSHQGHQW REMHFWLYH FHUWL<FDWLRQ DQG DVVHVVPHQW SURFHVVHV DQG DUH

67%$5 &HUWL<«<FDWLRQ Developments, 2 Hotel Conversion, and 12 Manufactured Housing

in these programs is at Bridge’s discretion. GRESB accomplishment
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IMPACT LOGIC MODEL

‘H UHFRJQL]H WKH LPSRUWDQFH RI K DDVLsQaledy |6voragpd bxpeft @adership and strategic

structured approach that connects our resources, «<QDQFLQJ WR SUHVHUYH DQG UHKDELOLYV
activities, and desired outcomes with our vision for RQ SURSHUW\ PDQDJHPHQW DQG TXDOLW
community transformation, and we achieve this implementation of environmental initiatives, and

through a thoughtfully crafted logic model that helps delivery of impactful community and social programs.

XV YLVXDOL]H RXU WKHRU\ RI FKDQJHThXgd careiullyrpl@rResl fhEuts, activities, and
LV URRWHG LQ RXU ORQJ WHUP LPSDFRXWISKMWMRY AR DLLFE WIROMWM-KLHYH WDQJLEO

and thriving communities where all residents have LQFUHDVHG DSRUGDEOH KRXVLQJ XQLWYV
DFFHVV WR DSRUGDEOH KLJK TXDOLWH*RRNYEQJIDGIGERIRALFGFHG HFRQRPLF DQC
opportunities, and a healthy living environment. By for residents.

focusing on desired outcomes across our impact pillars,

we have created a dynamic roadmap that guides our Our impact measurement design includes:

‘RUNIRUFH $SRUGDEOH +RXVLQJ VWUDWHI\ IURP LQLWLDO

resources to ultimate impact. This approach helps e 2XWSXW ORQLWRULQJ 7R XQGHUVWDQ

PDLQWDLQ DOLJQPHQW EHWZHHQ HY H U \irBpaavan& @mpapeG/eR Xodyear results
mission.
*  Outcome Tracking: To understand the depth of
2XU XOWLPDWH JRDO LV WR VHFXUH ODMWSQFW SRYUEG YEHOHI\ K\SRWKHVHV DERY
KRXVLQJ IRU WHQV RI WKRXVDQGV RI |IDéhhrgétHaf oBEcurSUHVHUYLQJ
GHYHORSLQJ DQG UHKDELOLWDWLQJ ZRUNIRUFH DQG DSRUGDEOH
housing properties. . AXDOLWDWLYH 'DWD &ROOHFWLRQ 7R
understanding of interpersonal impact
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6WUDWHJ\ Activities Targeted Outputs Targeted Outcomes Targeted Impact

$SRUGDELOLW\

SUHVHUYDWLRQ DQG

S3UHVHUYDWLRQ DQG 5HKDELOLWDWLRQ RI $SRUGDEOH f housi K that i 6HFXUH ODVWLQJ DSR
+RXVLQJ b - of housing stock that is housing for thousands of
3UHVHUYH DQG UHKDELOLWDWH ZRUNIRUFH DQG DSRUGDEOH Value Preservation: ELOOLRQ RI WRWDO DdSRUGdeE‘QH.WR.d(\ﬁ’,K families.
Experienced Leadership and Management: housing assets in high-growth markets throughout = multifamily asset value preserved. undersupplied missing middie
Ex eriencedseniorteaminworkforceand. the U.S 7DUJHWHG $SRUGDELOLW SURYLVLRQ b segment of renters. PSURYHGbXSZDUG PRH
D%RUGDEOH KRXVLQJ ~ ,QYHVW LQ SURYLVLRQ RI KLJK TX DBWIHV\H IDYSIRW IGFRDE ®H $SRUGDELOL W\ ’ 1
WR WKH PLVVLQJ PLGGOKWHQWY KHOG DW DSRUGDEOH QHIYHOV VXFK BMIGDAWHG KRXVHKRO . o
. TKRXJKWIXOO\ &XUDWHG )LQDQFLQJ 6W, VvV _V.H RU SDUWQH UWRKLVBNQBRMELSDQDHVV WKDQ RI RI $0| steegn Preservation of communities
,OYHVWPHQWY DQG )LQDQFLQJ b /HYHUDJH SULYDWH IXQGV LQFOXGLQJ 5&\;@&&%"{5 ’ : economic, social, and cultural
DV WD[ DEDWHKRHQWY ODQG
$ WDUJHW RI ELOOLRQ RI LQY H\towhbli@ndd, Tradithal rétifns-driven investors and GLYHUVLW\
VLG (\J[ |I:|YDWH FDSLWDO DQG RSHUDWLRQDO 6WUHQJIJWKHQHG KR
$IJHQF\ SULYDWHO\ QHIJRWLDWHG «QPGBIEQU LQYEN DK WDW WR DFTXLUH HQK FL H UYH DSRUG D RAtt@dtivé Risk-Adjusted Returns: and lower likelihood of
Fannie Mae’s SIA program. QDWXUDOO\ DSRUGDEOH KRXVLQJ ! - Further demonstrate that
Attractive, risk-adjusted returns, with steady eviction.

workforce housing investment
serves both public needs and
investor interests.

$FTXLUH DVVHWYV DW DWWUDFWLYH UDWHV XVLQJ «<UVW RI LWV NLQG
«<QDQFLQJ IDFLOLW\ GHGLFDWHG WR DIIRUGDEOH KRXVLQJ ZLWK L
. Investment in improved
Freddie Mac. -
communities.

FDVK ERZV

(éHFWLYH 3URSHUW\ ODQDJHPHQW DQG (QVEUIRQPHQUIRE B0 LGIDIELOL

W\ 9DOXH $GGV
+DQGV RQ 3URSHUW\ ODQDJHPHQW DQGtA:\))z3 h .
eliver hig ouch resident-centric operations Asset Improvements:
Q +RXVH SURSHUW\ ODQDJHPHQW )MAGVAIERS . through our in-house property management 60,000 + housing units renovated/improved
A .1500+ person in-house _platform m‘?‘”ag'”g High-touch asset management; hands-on property platform and on-the-ground team. across ~170 properties since our founders
Bridge multifamily properties nationwide > management. “” Capex improvements such as unit " EHJDQ LQYHVWLQJ LQ WKLV DVIVHW FODVYV
across all Bridge funds with hands-on asset Make capex improvements that add value to the upgrades and common area additions and 9LEUDQW FRPPXQLWLHV ZLWK {UVW FODVV|DPHQLWLHYV
management. communities and residents. . Provide communities with high
enhancements. that residents need and value. TXDOLW\ SURSHUWLHYV
ti—:‘tar)wtlg HQDEOHG EXVLQHVV FHQWHU DFFHVV IRU Healthier environment HQHUJ\ UHVSRQVLEO\
' ——> through reduced energy and XWLOLW\ ELOOV
water usage.
Reduce carbon emissions
S5HVLGHQWYV EHQH « WRiglgeIie[gle]V| eIV =TI K
improved environmental
health and safety of Further demonstrate that
Environmental Improvements: Environmental Value Adds: . communities. HQHUJ\ DQG ZDWHU He
6XVWDLQDELOLW\ 5HVSRQVLELOL \elvgq:dthWLDWLYHV WR UHY LW D QipplidnSelaRdSHY AGNdplddenzehtsy K (QHUJ %gfnérzavs\/HUE gy and wtter renovations serve both our
o) DWHU H*FLHQW SUDFWLFHRSD®RG HEFR ERWOHUV DQG ZDWHU Kl—?@dfﬁﬁgﬁ : planet and our investors.
%ULGJIJH VXVWDLQDELOLW\ VWUDWH QDELOLW\ ZKLOH ORZHULQJ XW LODW WU FR ¥ MHVO VR O DEDRENOAIHSA Q J L QW XWLOLW\ VDYLQJV IURP XQLW X[SJUDGHV b
favLbrarnawoo d0go P Haw g h XEH HQHUI\ H.ELH QW P DWH bt Do a0 uryaie P A A A
§ FRUSRSDWL Jp[\J/XVWDL DELOLW\S F Q/ R/ OLPLW FDUERQ HPLVVLRQN@W LQWHULRU SOXPELQJ OR2?8t15 |‘7_ W)?EJ’“I—F o o o1
Q OWLQ Q $Vb YW\ RI VRODU SDQHO LGSWWI/OQQWEGR DUVR @ OWR [L\FVIHQWwH U PRI CE B Y generated on st
strategy and practices. and or af‘a dISC oun et rate depending
EV charger installation. ERRULQJ 0 ORFDWLRQ b
6RODU SDQHOV DW YLDEOH DVVHW5

&RPPXQLW\ DQG 6RFLDO :HOO

Deteriorating housing stock Creation of vibrant and
UHQRYDWHG ZLWK TRIAeReInlnlaliilzERiEs
&RPPXQLW\.DQG VRFLDO ZHOOEHLQJ HYHQWV improvements. PHHWbUHVLGHQW QHH({
programs and services: Resident participation in valued programs four walls and a roof
&RPPXQLW\ SDUWQHUVKLSV  3URJUDPV :\?althycommumtles mdu?:/ri]gezo;?]rgumty arg:eljvll—iceDS;/LQJ QXPEHU RI UHVLGHQOWYV SDUWL %W pport the
3DUWQHULQJ ZLWK QRQSUR«W SUR YLRFPUIQ MR\ DR VERRLDO SURJUDPPLQJ VBN 6“13 ' ?;% DQG P HQWESIEEWEIEG RIS E=|
. : : ti B%t %Q/se\wﬂty LQ RSSRUWXQLWLHYVY WR EXLOGE WKHLU VRFL . . . ,
onsite social & community programs for 3DUWQHULQJ ZLWK QRQSUR«WV DQG VI-FEM&I %D HFRQRPLF ZHOOEHLQJ DQG LPSURYH TXDOL v]a LIH improvements in residents
residents. .. RSHU IUHH WR DFFHVV SURJUDPV WFBEV ss |nc| h ZHOO EHLQJ DQG TXDO
Expect to commit over $50 million through WKULYLQJ FRPPXQLWLHV E\ HQKDQ Q R \{l? ﬁ Residents are empowered
2035 for WFAH 1, 11, and 1l in the BCEI to EXLOGLQJ VRFLDO DQG HFRQRPLF ZHO W '%1 guH LPSURYNEM'QWG”QQMQQ"”@@ AR USRI SRVLWLYH VRFLDO EHK
sustain leadership in community and social |teracys port empoymen rea ness, IRQ SUR<W DQG FRPPXQLW\ EDVIHG VHUYLF VR FHV WR HQ K REnQileJsEINe Sz
roarammin entrepreneurship support. SURYLGHUV ZRUNLQJ FROODER[UDWLYHO\ W IJ\’J W\ DQG HFF
prog 9 Education, including after-school programs, VKDUHG YLVLRQ IRU VXSSRUWLUQJ WKH ZHQQ, EIL Further demonstrate that
Loing o g, olege suppor e PSRUGDEOH KRXVLQ) URVLGHQUY LOYHVWRHOW LQ FRPP
’ 9- <RXQJ SHRSOH DUH EllsRoJaEIRWE [l lo RITaVES
WR EXLOG D IRXQ G DRslejiuzS[e[hicTals Nig\=Ki(e]g
WHUP ZHOOEHLQJ D QG
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CALCULATIONS

352-(&7 $&&(66 &25(6 &(57,),&%$7,21

OHWKRGRORJ\ IRU &DOFXODWLQJ 5HQW '&¢RPBRRQWW®RYV ZHUH PDGH DW ERWK WKH PDSHWWWHQW HQJDJHPHQW VWUDWHI\ VHFWLRQ VXEPLWWHG WR &25(6

Market OHYHO DQG VXEPDUNHW OHYHO ZKHUH GD
SHUPLWWHG WR UHEHFW ORFDO UHQW G\(Q

To assess the extent to which Bridge’s investment accurately.

DQG RZQHUVKLS VWUDWHJI\ SUHVHUYHY DSRUGDELOLW\ ZH
conducted a multi-layered analysis of rent discounts BURSHUW\ 6HOHFWLRQ IRU '"HHS 'LYH
XVLQJ ERWK SRUWIROLR ZLGH DQG SURSHUW\ VSHFL<F

comparisons. This methodology was designed to We selected four WFAH properties for detailed analysis
FDSWXUH QXDQFHG GLSHUHQFHYV DFUREDW HG RNHWNKHDIRBD ORZLQJ FULWHULD
VXEPDUNHWY ZKLOH HQVXULQJ FRQVLVWHQF\ DQG ULJRU

e /RFDWHG LQ PDUNHWYVY ZLWK VKDUH RI FRVW

Data Source higher than national average.

We used rental data from CoStar, a leading commercial » Under Bridge ownership for more than four years,

UHDO HVWDWH DQDO\WLFV SODWIRUP WeRsuEhyGh&tK PDUN % ULGJH V

DVNLQJ DQG HSHFWLYH UHQWY DJDLQVW SUHYDLOLQJ PDUNHW

rents. CoStar’s granular data allowed for segmentation e Major capital improvements were completed.

E\ DVVHW FODVVY HJ &ODVV % DQG XQLW VL]H H J E\

EHGURRP FRXQW IDFLOLWDWLQJ D PRUHK UBH@QW GRPIBSOV KRR VWDELOL]JHG

Weighting and Adjustments
DSSURDFK FRXOG EH EHWWHU LVRODWHG

To ensure fair comparisons:

e :HLJKWHG DYHUDJHV ZHUH XVHG IRU ERWK %ULGJH UHQWV
DQG PDUNHW UHQWY DFFRXQWLQJ IRU GLSHUHQFHV LQ XQLW
PL[ HJ SURSRUWLRQ RI %5 YV %5 XQLWYV

50 | APPENDIX A: BRIDGE WORKFORCE AND AFFORDABLE HOUSING LOGIC MODEL

7KH ORQJ WHUP LPSDFW RI RXU DSRUGDELOL W\Iﬂl%jgé%\!f'c%sﬁesident Services Coordinato(RSCsuse a range of outreach strategies to engage

WD DYDLODELOLW)\
DPLFV PRUH

Project Access CORES Resident Engagement Strategy

a third party resident
ams/services?

Typically, what approaches and strategies does the organization (as
services provider) use to recruit residents to participate in progr

Flyers, calendars, social media, personal outreach, cdhboration between PM/RS and other
bjeq’tv &l fo reach new residents, recruit for new program s from participants in existing
programs, resident leaders, other (please specify)]

Flyers, calendars, personal outreach, collaboration between PM{R&leer property staff to reach new
residents, recruit for new programs from participants in existing paogs, resident leaders, other: Phone
calls, texts, emails, walking the property, tabling

What approaches are the most successful?

residents in services.The success of each method depends on the unigatsasf each community and
within the community, different supopulations may respond better to different strategies. For exampl
in some communities we have access to the residaaqing portal used by the property management
company and we can ask to post messages there where residents willer¢gicem electronically along
with other important communications from the property management. Imestcommunities, residents
may have low access to technology and dtmdoor posting of flyers and calendars is the best way to
engage residents.We learn from resident feedback about which rdstae most effective in each
community, such as through questions on our Mini Survey (“how did you Heaut ghis event?”) and
conversations with residents.

APPENDIX A: BRIDGE WORKFORCE AND AFFORDABLE HOUSING LOGIC MODEL |



Additional Resident Engagem@&itategyinformation

What approaches does the organization utilize to build trust with res idents or facilitate

stronger cohesion between residents?

Project Access uses several approaches to build trust witlleess and facilitate stronger social
cohesion within communitieRSCdoster these connections using consistent presence and accessibi
(meeting residents where they are), personalized support and tattgrpatience and encouragement,
involving parents (when youth are involved), and building on smaksses/celebrating progress.

e program/activity, how
) analyze why there is low
sed at a property to

e context on the type
e community or senior

In situations where there is low participation in a resident servic
does the organization (as a third party resident services provider
participation and respond? Give a specific example of a strategy u
address low participation including how you got resident input. Provid
of property (for example: large family property in very low incom
LIHTC property in high resource area).

Project Access uses several indicators to understand whedtiee is low participation, including
percent of units reached, percent of individuals reached, repegag@ement rates, attendance over time,
attendance by age group or other demographic categories, and sexpgmfic engagement (e.g., how
many children are regularly participating in the After School Prodhasryear vs. last year?). However,
data can only tell part of the story about why participation may beTowelp uncover the root cause,
we rely on qualitative feedback from residents (through surveyscangersations), onsite property
management, and the RSC’s observations.

Does the organization (as a third party resident services prov  ider) collect any information
from residents to shape/adjust program design or to assess the impacts of
services/programs?

YES

IfYES:How is it collected? Select all that Apply .

[Survey; Focus Group; Meetings with Residents; Walk in Office Hous, Information from Partner
Orgs; Other (please specify)]

SELECTALL

ity

PORTFOLIO SUMMARY

IRIS Metrics Report: Q3 2024 - Q2 20251

Affordability 2

Client Households: Low Income 17,650
Client Households: Total 25,863
Percent Affordable at 30% of 80% ° 68.8%
Total Occupancy 90.5%
Average Turnover Rate 47.3%
Average Length of Resident Stay (Months) 27.3
Unit Improvements * This Period® LTD®
Number of Housing Units Improved 1,434 9,913
Value of Housing Units Financed 7 $9,601,347 $47,114,666
Environmental Responsibility % Unit Savings % Savings
Water Savings (Gallons) Total Billed SQFT
Monthly Average -1,645,794 2.6%
Total During Period -25,387,111
Electricity Savings (kwh) Total Billed SQFT
Monthly Average 124,878 4.4%
Total During Period 1,430,519
Fuel Savings (kWh) Total Billed SQFT
Monthly Average 244,386 4.0%
Total During Period 2,534,074
Cost Savings
Cost Savings Total Billed SQFT
Monthly Average $23,344 1.7%
Total During Period $261,856
This Period LTD
Total Cost of Efficiency Improvements Installed $8,274,867 $39,922,766
Social & Community This Period LTD
Number of Community Facilities Financed 2 191 497
Value of Community Facilities Financed $8,780,175 $61,134,027
BCEI Funding $2,144,500 $13,272,469
Individuals Trained: Total 14,319 36,389
Number of Health & Wellness Programs Offered  ** 294 479
Number of Participants 7,963 16,359
Number of Community Building Programs Offered 1 271 434
Number of Participants 10,236 27,210
Number of Education for Youth Programs Offered ~ ** 331 580
Number of Participants 4,678 10,129
Number of Economic Stability Programs Offered 2 281 463
Number of Participants 3,087 9,274
Average Resident Credit Score Increase **
Number of Participants 61,252
Unscoreable Score Increase 659
Subprime Score Increase 14
All Categories - Total Score Increase 144
All Categories - Total Excluding Unscoreable 84

'Note that the IRIS Metrics Report: Q3 2024-Q2 2025 is a consol  idated report for all closed assets in the Bridge Workforce a  nd Affordable Housing Funds |, II, and IIl held as of June 30, 2 025. See appendix for methodology used for the consolidated  and asset-level IRIS Metrics calculations,
“Calculated as the number and share fication stating eamings below 80% of U.S. Department of Housing and U rban Development (HUD) Area Median Income (AMI) and reside in one ofthe B elow Market Rate (BMR) units that rents for less than 30% of 80% of AMI.

of households/units that have income veri
“For consistency purposes, Bridge is reporting affordabilit y percentages based on the total unit count as reported at qua  rter end. As of Q2 2025, only multifamily properties excludi  ng new development and hotel conversions held for over six mo  nths with reliable data are reported. Some revisions to total
available units were made post quarter end.

#The number of units noted in this report are only those thatha  ve been registered as completed in Bridge’s property manage ment platform. For some units not included in this reporting  period, there is a delay between the unit registered as compl  eted and rented. Units that are scheduled for

have improvements underway are not included in these fig ~ ures.

SThis Period refers to the time period between July 1, 2024- Ju e 30, 2025,

“Life to Date.

"Calculated as the amount of Capital Expenditure (CapEx) made on unitsd  uring the reporting period and LTD.

“Utility usage and billed amount are distributed across the s quare foot area for which billing was available and aggregat  ed by the data provider. For electricity usage and costs, sev en properties use gross floor area, while seventeen properti  es do the same for fuel usage and costs. In other properties,
electricity and fuel data only covers common areas. Water us  age and cost savings over baseline are for gross floor area un  less noted otherwise:

“Only the properties which Bridge has owned for the entire reporting period in addition to a twelve month baseline period and have reliable and  complete utilty data available are used to generate the asset level an  d cumulative Environmental Responsibility statistics.

1°Changes in utility rates for electricity, water, and fuel, w hich can vary across states and local jurisdictions as well a s across assets, may have contributed to a disproportionate  dollar amount saved when aggregated across the portfolio. | n addition, weather and household usage patterns as well as
efficiency improvements are likely to contribute to variability a  cross assets and portfolios. This report, to the best of its ability, h as sought to identify and reduce errors that are a product of missing  or unreported data for both the baseline and measurement period

project Access experiences a lag in constructing centers an d activating programs given the months of set-up work requir  ed at each of the properties. The numbers reported cover Proj  ect Access centers that were opened during Q3 2024 - Q2 2025.

2Figures account for facilities that have been rehabilitate ~ d unless stated otherwise. Portfolio total includes funds s pent to date from the 25 bps allocation of the Bridge WFAH Mana  gement Fee.

**Number of programs offered and participants represent duplicated coun tacross all assets.

YCredit score changes based on Transunion data for residents par ticipating in Bridge Credit Plus. Residents identified as initially Unscorea  ble are assigned a 300 point minimum credit score. As of the Q2 2025, t here were 61,252 participants in all multifamily properties excluding Ma  son at Van Dorn,
Parker at 9 Mile Station, Oasis at Bayside and Butler Ridge Ap artments.
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$SRUGDELOLW\ ,5,6 . This metric is intended to capture the percentage VLQFH DFTXLVLWLRQ RI WKH SURSHUWDOFXODWLRQ %ULGJH V PDMRULW\ PLQ

of housing units preserved as a result of an FDOFXODWLRQV DUH EDVHG RQ ]JLS FRGH
Client Households: Low Income (P17318) RUJDQL]DWLRQ V H[SHQGLWXUHV WKDW ZL OO Bidmevidisintended to capture the value of the data from the American Community Survey. While
DSRUGDEOH KRXVLQJ UHODWLYH WR DOO KR Xrivés@nindé @ada/ té construct new housing units or Bridge does not use racial or ethnic composition of
I1XPEHU RI XQLTXH ORZ LQFRPH KRXVHKHFUGD WKG®GWZISUHVHUYHG DV D UHVXOW RI W Kptesetve &iQting Dav<ing @ity and not the value of the surrounding community in its investment criteria,
FOLHQWY RI WKH RUJDQL]DWLRQ GXULQ hvéstnentUHSRUWLQJ SHULRG the actual housing units themselves. for context we highlight LTD investment across our
"RUNIRUFH $SRUGDEOH VWUDWHILHV W
7KLV PHWULF LV LQWHQGHG WR FDSWRUB DEOH QORERXW BWLRQ &DOFXODWHG DV @dlkutatiQnxReeks tb tRd total amount of dollars PLQRULW\ JLS FRGHV

XQLTXH ORZ LQFRPH KRXVHKROGV WRBWHXKHRWDHG VU KKFLISELY QUKD W KDYH LQFRPH YHUMSBDOMW RIORVWHKDIEQDLWDWH XQLWY PDUNHG DV FRPSOHWH 8QLW
RI WKH RUJDQL]DWLRQ V SURGXFWWRUQHUYLEHORZXUL®J YBH'HSDUWPHQW RI| +RMKIELDQWDWLRQ FULWHULD LQFOXGHQIsORQPHQ MOWRUEGXKNY WDLQDELC

reporting period. B8UEDQ 'HYHORSPHQW $UHD OHGLDQ ,QFRPH D& UH/GIBWH FQELQHW FRXQWHUWRS FRXQWHUWRS UHSDLU
one of the Below Market Rate units that rents for less dishwashers, indoor door/hardware, interior :DWHU 6DYLQJV IURP 6HUYLFHYVY VROG 3,
7KH SRSXODWLRQ FODVVL<HG DV ORZKD@FRPRILQFRX&MHVDQG R LQ KLJK F R Mighting, painting, painting/sheet rock repair, ranges, Savings from Services Sold (PD4927)
DOO WKRVH ZKR IDOO EHORZ D «([HGPWHNHWKRIOQF ORQWGLYW RI EHGURRP DQG XW L O Lri#frigerafovsHWalsVier/dryer, water heaters, windows,
LQFOXVLYH RI WKRVH FODVVL«<HG DV SRRU RU YHU\ SRRU DV ZLQGRZV JODVV EOLQGV VFUHHQV Water Savings
VHHQ LQ WKH DSRUGDEOH FDOFXODWQRBQERPSOLDQW &DOFXODWLRQ &DOFXODWHG DV WKH QXPEHU
RI KRXVHKROGV XQLWY WKDW KDYH LQFRPH YROLHQ@W BMFLQIV 3UHPLXP 3, | R U \®EIReJoBvzate Gsalirdy® duving the reporting period due

$SRUGDEOH &DOFXODWLRQ &DOFXODWW O VWLQW K QXPEHI RHORZ RI 86 'HSDUWPREZ@WM RIE\ %ULGJIJH :RUNIRUFH DQG $SRWB MEKH RHRIMOWQIGDWLRQ V VHUYLFHV VRO
KRXVHKROGV XQLWYV WKDW KDYH LQFRMRXWIHYL FQGBREDWQNBHWHQRSPHQW $UHD OHGEmMG ,QFRPH

HDUQLQJY EHORZ R1 8 6 'HSDUW P HapdVestde in Rne btz Bdb® Market Rate units that - This metric is intended to capture the water savings
B8UEDQ 'HYHORSPHQW +8' $UHD OHGUBQ WQYFIFRRRHOHY/Y WKDQ R RI $0, SBHUFHQWDJH SULFH VDYLQJYV WKH FOLHOWR FRWUXKOMUEX IRU RUIJDQL]DWLRQV W
UHVLGH LQ RQH RI WKH %HORZ ODUNHW 5DWH %05 XQLWYV SXUFKDVLQJ D SURGXFW RU VHUYLFH IURRQ’\X/K—I—URIDJWED_QQ][R\SHRJQQJV JRU H[DPS
WKDW UHQWY IRU OHVV WKDQ R NuRribe$ 0f, HDURi®) Units Improved (P16058) and the average price that they would otherwise pay for that helps identify products/methods that conserve
R LQ KLJK FRVW PDUNHWY LQFOXVLYH RI EHGURRP DQG a similar product or service in the local market. ZDWHU H J ORZ ERZ SURGXFWYV UDL
XWLOLW\ RSVHWYV 7KLV B3HULRG I1XPEHU RI KRXVLQJ XQLWY UHKDELOLWDWHG E\ GHYLFHV LUULJDWLRQ WLPHUV OHDN
WKH RUJDQL]DWLRQ GXULQJ WKH UHSRUWLQJ -S HIUHit Rekic is intended to capture the price discount this metric to report on the total water savings to its
)XQG &RPSOLDQW &DOFXODWLRQ &DOFXODWHG DV WKH QXPEHU RU VDYLQJVY WR D FOLHQW RI SXUFKDWVIOQHQYWN BDYBQLREDWVHRWQYVYFHY SURYLC
RI KRXVHKROGV XQLWYV WKDW KDYH LQFRPHXPEHU«RDWRRPLQJI XQLWYV UHKDELOLWDW H @rodiicts\dKddrvices rather than a similar product or
VWDWLQJ HDUQLQJV EHORZ RI 8 6 RHBEIDWWPHOMRRIVLQFH DFTXLVLWLRQ RI WKH SURSmidd.W \ (QHUJ\ 6DYLQJV
+RXVLQJ DQG 8UEDQ 'HYHORSPHQW $UHD OHGLDQ ,QFRPH
and reside in one of the Below Market Rate units that - This metric is intended to capture housing units &DOFXODWLRQ 5HIHUV WR WKH GLSHWRRQKB VEHRW HOQHQ PDWINHVQJV GXH WR WKH
UHQWYV IRU OHVV WKDQ R RI $0, ZKRVH UHKDELOLWDWLRQ KDV EHHQ FRPSO inah&GBrigR dgking rent as of Q2 2025 for services that were sold during the reporting period.
«<QDQFHG DQG VWLOO XQGHU FRQVWUXFWLRRSDUWPHQWY ZLWK VDPH EHGURRP FRXQWV ZHLJKWHG RQ
Client Households: Total (P17954) QXPEHU RI XQLWYV - This metric is intended to capture the total
&DOFXODWLRQ 5HIHUV WR WKH WRWDO QXPEHU RI XQLWV WKDW FRQVXPHU HQHUJ\ VDYLQJV RI RUJDQL
IXPEHU RI XQLTXH KRXVHKROGV WKDW Z¥HH H HFOQ HQWD RUOLKWHDWHG DQG PDUNHG D VWai BfSrodstiddhts in the Communities provide services to help conserve or reduce their
RUJDQL]DWLRQ GXULQJ WKH UHSRUW lLaitlinpiovemenGeriteria include appliances, +LVWRULFDOO\ ODUJLQDOL]JHG 'XH WR 5DFHLBPQW RWHQHUJ\ XVH )RU H[DPSOH I
EDWKURRP XSJUDGHV FDELQHW FRXQWHUWRSYWHKRAHNFWWUWRS that helps identify products/methods that conserve
7KLY PHWULF LV LQWHQGHG WR FD &paK dishi&skets, (hdddieddddh&diware, interior HQHUJ\ HJ OLJKWLQJ UHWUR«WYV EF
XQLTXH KRXVHKROGYV WKDW ZHUH UighBrigSpaidt@yypainirg/sheetrock repair, ranges, 9DOXH RI WKH LQYHVWLQJ RUJDQL]DWLRRSW DR/IVPWY R@ GZHDWKHUL]DWLRQ PL
RUJDQL]JDWLRQ V SURGXFWV RU V H tefrigeratbxs, washer/dryer, water heaters, windows, management deployed to communities that are to report on the total energy savings to its clients
ZLQGRZV JODVV EOLQGV VFUHHQV SUHGRPLQDQWO\ SRSXODWHG E\ JURXSVERMHWGRRIQ ALHOJONLFHY SURYLGHG
&DOFXODWLRQ 5HIHUV WR WKH WRWDO QXPEHU RI XQLWYV PDUJLQDOL]HG GXH WR UDFH DQG RU HWKQLFLW\ DV RI WKH HQG
Value of Housing Units Financed (P17233) of the reporting period. ORQWKO\ $YHUDJH DQG 7RWDO (QHUJ\ N
SHUFHQW $SRUGDEOH +RXVLQJ 3' 6DYLQJY SHU %LOOHG VT IW

7KLV 3BHULRG 9DOXH RI KRXVLQJ XQLWV SURMHTFH\E m&rioNsnténded to capture the amount of
BHUFHQWDJH RI KRXVLQJ XQLWYV SUR MHHHWVH® YWHRG BEHV RUUHV XOW RI LQYHVWPHQWY PDGADELWHK®G® PDQDJHG E\ WKH RUJDQL]®&@IMRQQWWDRRQLV/ KR YAHD\VOFHKGDWLRQ PHDV
SUHVHUYHG DV D UHVXOW RI H[SHQG LRXIDHQL DGR Q\GKKUHLQJ WKH UHSRUWLQJ SHULRGA QWR FRPPXQLWLHY LQ ZKLFK D PDEIRWEWNMQ EDRHOLQH XVDJH GH<<QHG DV

RUJDQL]DWLRQ GXULQJ WKH UHSRUWLQJ SHULRG LQGLYLGXDOV DUH IURP JURXSV KLPRQWKNVDRIO% PDEIJHQADRZHHAWVKLS ZLWK U
/7" 9DOXH RI KRXVLQJ XQLWV SURMHFWHG WR EGXSHUWRHIDAHGDQG RU HWKQLFLW)\ Ddmpdidatd, andurdgP ©@dorded during the reporting
DV D UHVXOW RI LQYHVWPHQWY PDGH E\ WKH RUJDQL]DWLRQ SHULRG IURP -XO\ WKURXJK -XQH

$33(1',; % 0,& $1' ,5,6 0(75,& */266%5< $1' &$/&8/%$7,216 $33(1',; % 0,& $1' ,5,6 0(75,& */266%5< $1' &$/&8/%



and current reporting period values include the monthly service. 7KH SHUFHQWDJH GLSHUHQFH LQ WRWIUR MSIFQYE GDW R EHWEGE ORW UHQRYDWHG

average and total consumption of electricity, fuel, and LQEDWLRQ EHWZHHQ WKH EDVHOLQHUHYX GWURJHLQNY BWHWWPRGQGWY PDGH E\ WKH
ZDWHU SHU ELOOHG VTXDUH IRRW Calculation: Refers to the percentage of cost savings calculated. DFTXLVLWLRQ RI WKH SURSHUW\
RYHU EDVHOLQH IRU DOO DVVHWV ZLWK UHOLDEOH XWLOLW\ GDWD
Calc 1: Total Monthly Average Savings per Property %XLOGLQJ $UHD RI (QHUJ\ (*FLHQF\ ,PCRldiRaldn:FRef€rs\td/total amount of dollars spent on
L,LQEDWLRQ $GMXVWPHQW RI 8WLOLW\ 6SHQG )(PILB36H V FRPPXQLW\ IDFLOLWLHY WKDW KDYH EH}
Calculation: The calculation measures the monthly UHKDELOLWDWHG DQG DUH PDUNHG DV F
average savings across the 12-month reporting period &DOFXODWLRQ $00 XWLOLW\ VSHQG «<JXUHV D UUHHDQROBWLR®LQJVY SURMHFWHG WR UBFHOY W IHHOH D UHHB¥FDHQP\EOH WR DOO UH
PXOWLSOLHG E\ WKH UHOHYDQW VT X DadjlstddR&RINNE 20251 Ridg th&Eokisumer Price Index LPSURYHPHQWY DV D UHVXOW RI LQY las\WBRidHe MiestiRdnG3Houp \exyliitht allocates a
XWLOLW\ HOHFWULFLW\ IXHO RU ZDWeBY ,Q8HIJSS@GRPEOH )RUGB6HDVRQDOO\ $GMXVRUHGQL]DWLRQ GXULQJ WKH UHSRUWLSRUMWIIR@REB®! LWV IHHVY WRZDUGV H[SDQGI
WFAH properties, electricity usage typically excludes sourced from Moody’s. scope and penetration of social and community
residents’ consumption, while fuel and water usage : 7KLY PHWULF LV LQWHQGHG WR FDSWRUHDPRHQURWHEBRRWRI LWV :RUNIRUFI
JHQHUDOO\ LQFOXGH LW GHSHQGLQJ RRQQQ@RUPD @LY|BILOPHEQ G LWR -XQH GROODUV DUHD RI WKH EXLOGLQJ V ZKHUH WHOUbiNG Projiz@dsMihichLisigg|ugeal Ih@his calculation.
from the provider. This reporting period, all properties WR LPSOHPHQW HQHUJ\ H* FLHQW LPSURYHPHQWYVY 6XFK
KDYH ZKROH EXLOGLQJ ZDWHU GDWD 6§RHQHO$EMWX\LWIHG\ DEBG QG | &3, RI 6SHQG 3HSIULRNHF®3, FDQ LQFOXGH HeFLHQF\ I6HFUKRPPXQMWNM WIRFLOLWLHYV 7\SH 3'
IXHO ZKROH EXLOGLQJ GDWD LV DYDWIRKODKQH IRU DQG OLJKWLQJ ORZHU XVDJH RU IHZHU ddtsliisdddHoéscriptibrEU R Y H G
Rl SURSHUWLHY ZLWK UHOLDEOH DQG FRPSOHWH UHFRUGYV insulation, and increased heating/cooling, and
respectively. The remaining properties have data that 7KLV FUHDWHYV D QRUPDOL]J]HG WLPHVHULHYV DFUR@QV¥WHDY K@/ IKHIDMWLQJ FRROLQJ RU Dd@wlOdsDr iRt (RI2FIA8H Q F\
covers the common areas. When calculating the share VSHQGLQJ YDOXHV WR HQVXUH FRPSDUDELOLW\ DFURVYV WLPH
RI SURSHUWLHV ZLWK ZKROH EXLOGLQ@eo@DWD IRU IXHO XVDJH &DOFXODWLRQ 5HIHUV WR WKH VTXDUKURRBWULWRKEGD BEXVPHEU RI LQGLYLGXDOV
DQG VSHQG RQO\ SURSHUWLHY ZLWK DYDLODEOH IXHO GDWD DUH RQ XQLW VL]JHV WKDW KDYH XQGHUJRQW BERGLUQY REHBVKE\E\ WKH RUJDQL]DWLR
considered. ORQWKO\ $YHUDJH DQG 7RWDO &RVW 6DYLQJVinpkienentOr@ltidthgWater Weater, washer/dryers, period.
HVAC, interior lighting, dishwashers, ceiling fans, during
Calc 2: Total Annual Savings per Property &DOFXODWLRQ 7KH FDOFXODWLRQ PHDYV XU H Vthe/rggdrtidd geibd.H Q F H /7" 1XPEHU RI LQGLYLGXDOV ZKR UHFHL
EHWZHHQ WKH FRVW RI XWLOLWLHV SHU ELOOHG VTXDUH IRRW GXULQJ RSHUHG E\ WKH RUJDQL]DWLRQ VLQFH DF
Calculation: The cumulative savings across the WKH EDVHOLQH SHULRG DQG WKH UHSRUWLQJ&RPIRX QIWNOLWERWVLDO :HO O Q Hpwperty.,, 5,6
12-months reporting period is summed and then LQFOXGH ZzDWHU HOHFWULFLW\ DQG IXHO ZLWK ERWK PRQWKO\
PXOWLSOLHG E\ WKH UHOHYDQW VT XDNWHHIWRRIRW DO € G RMRMDFRX PRWIMVWOM. WHDVXUHG 7KH ERXNEHKOU GRH SRIPRRQGLMWA )JDFLOLWLHYV )LODRKHHE®HS,ULF LV LQWHQGHG WR FDSWXI
HOHFWULFLW\ IXHO RU ZDWHU DV DGIB@H® DYHWKH ILUVW WZHOYH PRQWKY RI %9ULGJH V RZQHUVKLS individuals that received training services (of any
ZLWK UHOLDEOH DQG FRPSOHWH GDWD ZKLOH XWwBHUHIRARPPXDLW\N IDFLOLWLHYV SURMWHWBEWHGS WRR LEHFHEXEOWKH RUJDQL]DWLR
Portfolio and Fund-Level Aggregation of Savings period covers July 2024 through June 2025. renovated, or purchased as a result of investments
PDGH E\ WKH RUJDQL]DWLRQ GXULQJ WBA HRXHDIRVUMWIQ I7TEHUWRGRI WKH QXPEHU
7KH PHWULFV IURP &DOF WRWDO P REWWIK TotalMrhly Jveradé Bawinds per Property that attended on or more of the following programs:
DQG &DOF WRWDO DQQXDO vDYLQJV DUH DJJUHJDWHG DW ERWK &DOFXODWLRQ 5HIHUV WR WKH WRW Healt & WElHdss FoormuRi®y Ruiding, \Education
the fund level and overall portfolio level to generate Calculation: The calculation measures the monthly IDFLOLWLHY WKDW KDYH EHHQ FRQVWRYXRKWRNHN®BE KRR WHIKPRERBLWPDBPWBELOLW\ %U|
total savings across all properties. Water savings are average savings across the 12-month reporting period and are marked as complete. Community facilities are $SRUGDEOH +RXVLQJ WDUJHWV D PLQLPX
displayed independently. Fuel and electricity usage PXOWLSOLHG E\ WKH UHOHYDQW VTXDUH IRRWDYBLIRDLEBBFKRXWQOLVWVLGHQWY DW @8dénS 6 paltitipate i OurrsBciavdnd dothimGnityd
VDYLQJY DUH FRPELQHG DQG UHSRUWH® KRWHUFLWHUXHO RU ZDWHU DV DSSOLFDBE@siment Group explicitly allocates a portion of its SURJUDPPLQJ 1RQ <QDQFLDO 6XSSRUW 2
6DYHG IHHV WRZDUGVY H[SDQGLQJ WKH VFDODEVBOUWEBHVRRKH WSH RI QRQ «<QDQFLDO \
Calc 2: Total Annual Savings per Property penetration of social and community programming at RUJDQL]DWLRQ RSHUV WR FOLHQWV
&OLHQW 6DYLQJYV B3UHPLXP 3, IRU 8WLOLW\ &RVW HDFK RI LWV :RUNIRUFH $SRUGDEOH +RXVLQJ SURSHUWLHYV
Savings Calculation: The cumulative savings across the The Period - This metric is intended to capture the
12-months reporting period is summed and then 6HH &RPPXQLW\ )DFLOLWLHYV 7\SH 3'UHVXROWDNGRILRRQRDDQFLDO VXSSRUW RII
SBHUFHQWDJH SULFH VDYLQJV WKH FOIPHKOW REWMMHEPDQZ\EWKH UHOHYDQW VTXDUH IR RWé&aEilsl ah&Rdéesetiptibris. X WL O LW\ WKH RUJDQL]DWLRQ GXULQJ WKH UHSRU\
SXUFKDVLQJ D SURGXFW RU VHUYLFH IHN@RFWKH RUWD QKHONIRRQRZDWHU DV DSSOLFDEOH PHWULF LV LQWHQGHG WR FDSWXUH WKH
and the average price that they would otherwise pay for 9DOXH Rl &RPPXQLW\ )DFLOLWLHV )LQDQFHRBUB, RSHUHG WR FOLHQWV RI WKH F
a similar product or service in the local market. Portfolio and Fund-Level Aggregation of Spend Savings DFTXLVLWLRQ RI WKH SURSHUW\
This Period - Value of community facilities projected
This Metric is intended to capture the price discount 6SHQG 6DYLQJV 7RWDO VSHQG «<JXUHV DUH DWEHIMDWKIGOW UHQRYDWHG RU SXUF KChlsuttdnDHéalh &\MalneSs\WCormunity Building,
RU VDYLQJY WR D FOLHQW RI SXU F lkdogd teJukd kit goitfaliD iRvel andvtheR Qunvimed LQYHVWPHQWY PDGH E\ WKH RUJDQL]D®XRMWERQL RIUWKKRIKWK DQG (FRQRPLF 6W
products or services rather than a similar product or DFURVV HDFK XWLOLW\ W\SH HOHFWULFLW)\ Ir¥géfing Pefiad. ToalW\rhlde of community facilities DUH DYDLODEOH WR DOO UHVLGHQWYV OL
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DW QR DGGLWLRQDO FRVW 3URJUD P VoffheiHnd®eifor ke6t. E\ SURMHFW (FRQRPLF +HDOWK DQG O0OR E L &rhs¥\he pofpl&.
$FFHVV RU RQH RI RXU RWKHU QRQ SUR<W SDUWQHUV (DFK RI

our communities will have an on-site resource center The number and percentage of rent-restricted units (FRQRPLF +HDOWK DQG ORELOLW\ LV GHRQREG LA PHOWKRDQG ORELOLW\
ZLWK D GHGLFDWHG DQG WUDLQHG IXODSRWIGIHE O W D&V WK HVGRIXIUQHG $0, OHYHOV DF WAL MWKHWR LPSURYH WKHLU <QDQFLDO FRQGLWLRQ VWDQGDUG RI
LOWHQWLRQ WR KDYH WKH FHQWHU DpoBRfeio.DEOH WR RXU UHVLGHQWYV OLYLQJ DQG DFKLHYH D JUHDWHU OHYHRQRPHFROGRPMWKPREGOIRELOLW\ LQLWL
DV TXLFNO\ DV SRVVLEOH %ULGJH :RUNIRUFH $SRUGDEOH ZKLOH OLYLQJ LQ WKHLU UHQWDO XQWH¥»®OR\PHQW DVVLVWDQFH JUDE DQG JR
Housing targets a minimum of 30% of our resident JRU DSRUGDEOH XQLWV WKDW DUH VXEMHFW WR UHQW LQFRPH ODQJXDJH DFTXLVLWLRQ EHQH<«WV VXSS
population to participate in our social and community UHVWULFWLRQV WKH QXPEHU RI XQLWYV WK D Wh®hlb& Sl PebcBriEa@a-bf Betiers across the career readiness programs, educational resources such
programming and at least 75% of our youth participants WKH IROORZLQJ $0, OHYHOV b DQG SURSHUWLHY ZKR KDYH WKHLU RQ WLPN DHQMUSDRRRRW b URJUDPV WXWRULQJ
to improve their report card grades, test scores and SURSHUWLHY LQ GHVLIJQDWHG FRVW EXUGH Q Hé&poeQ 6 chehitburéaRsvat\ho direct cost to the and workshops etc.
academic performance year-over-year. EXUGHQHG PDUNHWYV b renter across the portfolio.
&DOFXODWLRQ 7KH QXPEHU DQG SHUFHC

%ULGJH &UHGLW 30XV 8VHUV &UHGLWSKRFRFRADHEQKDEDIGIFXODWLRQ &DOFXODWHG DV @dlkutationXBshéBridBd Credit Plus, all new residents ZKR SURYLGH UHVLGHQW VHUYLFHV WKU
Calculation: Refers to the average credit score change of KRXVHKROGYV XQLWV WKDW KDYH LQFRPH YHUIXFDRM\RQ/ KMVEBWLQJIJH :RUNIRUFH DQG frRl)BdeEt@ttessRXippbrgng Economic Health and
RXU UHVLGHQWY WKDW VXEVFULEH W R RAULUQIGQ HV &EHGER.IV 3ORXIV8 BKLNWSDUWPHQW R + RottvlioQik au@r@atically opted in to report tenants’ ORELOLW\ DFURVV WKH SRUWIROLR
PHWULF LV FDOFXODWHG E\ D WKLUG 8DEIWQ XWYIO RSPWR \8 WBWRIHIDGBHIKGLDQ ,QFRPH D @R® UVHMVLKE W HQW SD\PHQWYV WR FUHGLW EXUHDXV DW QR GLUHFW
E\ 7UDQVXQLRQ 'DWD LV SURYLGHG LdpebfxiddBeldw MatketRRte Riits RatEnts@or less cost unless they choose to opt out. Health and Wellness
anonymity. WKDQ R RI $0, DQG R LQ KLJK FRVW

PDUNHWY LQFOXVLYH RI EHGURRP DQG XWL O LTWanR®b¥rtaid Yercentage of properties across the Health and Wellness initiatives include health fairs
&RPPXQLW\ )DFLOLWLHV 7\SH 3 portfolio that are located in an OZ or HOA. and screening days, health and nutrition education,

The number and percentage of properties that supplemental food, emotional wellness workshop and
'"HVFULEHV WKH W\SH RI FRPPXQLW\ |kdeepdHdtsing hdide Yovdkdisaerdssit@e portfolio. &DOFXODWLRQ 7KH QXPEHU RI1 SUR S Htivities] skeRd-davgds Gddllsdckie@ents etc.
RU UHKDELOLWDWHG DV D UHVXOW RI LQYHVWPHQWY PDGH E\ WKH D &HQVXV 2SSRUWXQLW\ =RQH WUDFW DQG WKH VKDUH RI WKH
RUJDQL]DWLRQ GXULQJ WKH UHSRUWLAHVMHKHRGCGURBPAPXQIDWVWFHSW 6HFWLRQ +RXV tofalpottislR these properties represent. &DOFXODWLRQ 7KH QXPEHU DQG SHUFHC
JDFLOLW\ '"H«<QLWLRQ 5HIHUV WR FRPPRXBPKHHDWV DOV " ZKR SURYLGH UHVLGHQW VHUYLFHV WKU!
UHVRXUFH FHQWHUV WKDW DUH DYDLODEOH WR DOO UHVLGHQWY DW QR Resident Engagement (MIC) partner, Project Access, supporting Health and Wellness
additional cost. Examples of community facilities centers &DOFXODWLRQ 7KH QXPEHU DQG VKDUH RI PXOWLIDPLO\ across the portfolio.
LQFOXGH EXW DUH QRW OLPLWHG WR prapeRidd Hhat\Atcpt AolSing GhoicRWeuchets as of 5HVLGHQW (QJDJHPHQW LV GH<QHG DV KDYLQJ D UHVLGHQW
QRQ SUR<WV UHVRXUFH FHQWHUV SOQ2202RXQGV VRFFHU ILHOGV services approach that ensures services and programs Health and Wellness (MIC)
GRJ SDUNV 7RW /RW SOD\ DUHDV SDUNV SRROV FOXEKRXVHV EHLQJ SURYLGHG DUH FRQVLVWHQW ZLWK UHVLGHQW SULRULWLHV
<(WQHVV UHFUHDWLRQ DQG EXVLQHVV #ROWHUQ JPOWORE[HO LW\ 0,& goals and needs, leverage existing community 7KH SULQFLSOH RI +HDOWK DQG :HOOQH)
BBQs and picnic areas. resources, and create more access to on-site property LQFRUSRUDWLRQ RI KHDOWK\ EXLOGLQJ

+RXVLQJ 6WDELOLW\ LV GH<QHG DV EHLQJ DFKU'WBDBGVKIDMQHEXLOGYV WUXVW ZLWK U H wmaradge@antpractices that create and maintain living
&RPPXQLW\ (QIJIDJHPHQW 6WUDWHJ\ 2SHUVRQ LV QRW EHKLQG RQ UHQW RU «<QDQFLDOO\ EXUGHQHG conditions that protect and enhance the health of

WR PDNH UHQW SD\PHQWV KDV QRW PRYHGRIRPMKH. WDVMSDFW DQG (QJDJHPHQW UHQWHUV b
,QGLFDWHV ZKHWKHU WKH RUJDQL]DWWRBOYS BRPMXWMVRU <QDQFLDO UHDVRQV DQG LV QRW IRUFHG

a strategy to manage its interactions with local WR UHO\ RQ KRXVLQJ VKHOWHUY RU GRXEOLQ&XCGFALOMDKNDRAWKHREHU Rl SURSHUWLHV (WKD@QFBIGVHYGRRHOQWIHUTXDOLW\ ,$4

FRPPXQLWLHYV WKDW DUH DSHFWHG Ehous¢hdlRSHUDWLRQV priorities, community resources and measure renter DV SULRULWL]JLQJ NLWFKHQ DQG EDWK
satisfaction via regular renter needs assessments and KHDWLQJ YHQWLODWLRQ DQG DLU FRC(

Calculation: Bridge’s on-site community services partner The average turnover rate for the portfolio WHQDQW VDWLVIDFWLRQ VXUYH\ V maintenance, and the use of low volatile organic

Project Access actively engages with residents through FRPSRXQGV 92&V PDWHULDOV H[ SD

resident surveys to tailor its services across its program &DOFXODWLRQ 7XUQRYHU UDWH IRU VWDELOLHREVRROVEMWDPEBLOLW\ VLGLQJ HWF

DUHDV RI &RPPXQLW\ %XLOGLQJ (FR QRfetiEs 6sM® E120lats\Es of June 30, 2024.

(GXFDWLRQ IRU <RXWK DQG +HDOWK DQG :HOOQHVV +RXVLQJ VWDELOLW\ LQLWLDWLYHYV L QF PraGtiMe merdSpteRenBdh @YY mbdl@ésistant

. 7KH DYHUDJH OHQJWK RI VWD\ IRU SURSHUWL HY LFENWRKE® DVVLVWDQFH EHQH«WYV VXS SiRdtevials, réguiiRng) HBAL IoRiftenance, maintaining

$SRUGDELOLW\ 0,& portfolio DQG UHIHUUDOV WHFKQRORJ\ DVVLVWD QFH DIVWIDYEH DKX® URLMAW.NY WKH EXLOGLC
«<QDQFLDO OLWHUDF\ HGXFDWLRQ HWF

$SRUGDELOLW)\ LV GHILQHG DORQJ D C&ddlativnAvEraBd ldngtis @ feNdnistyCavall 3. Anintegrated pest management program.

EHJLQV ZLWK WKH )HGHUDO +RXVLQJ MWDBIFHLHE PRROWLE)BPLO\ SURSHUWLHV VLQFEGhltu@tiod SWKIlRQXPEHU DQG SHUFHQWDJH RI SURSHUWLHYV

GH<«QLWLRQ RI DIIRUGDELOLW\ XS WR WKH SRLQW ZKHUH R ZKR SURYLGH UHVLGHQW VHUYLFHV WAKU/RPDIK RDNUHQRSDBEQW«WQG SLSH UHPHGL

the renters in a property are paying no more than 30% SDUWQHU 3URMHFW $FFHVV VXSSRUWLQOURBGLYDBWDEL®ILWQHZ FRQVWUXF'
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EXLOGLQJ UHTXLUHPHQWYV 'LYHUVLW\ (TXLW\ DQG ,QFOXVLRQ

5. $VEHVWRY UHPHGLDWLRQ DQG FRQVWH SFM DRQS\OH HRW\YLYHUV LW\ F
practices. LV GH<QHG E\ WKH LQFRUSRUDWLRQ RI '(, SROL
RUJDQL]DWLRQDO DQG SURSHUW\ OHYHO WKDW

6. 3URKLELWHG XVH Rl WR[LF FOHDQLGL YHUWHW\DBTVXIQE DQG LQFOXVLYLW\ LQ WKH
pesticides. PDQDJHPHQW WHDP DQG RZQHUVKLS VWUXF WX

DQRG ,Q

LEGAL DISCLAII\/IEI%

7. 1RQ VPRNLQJ DQG RU WREDFFR XVH¢BRBGXPIDHWLBRY WKHYV WKH RUJDQL]DWLRQ KDYHKDWBVNIRUFH $SRUGDEOH +RXVLQJ 5SHSRWWDWHKIVHBHERDWFUDO PDWHULDOLW)\ RI (€

property. committee to inform investment decisions, hiring

provided for information purposes only and is not, and may FODVVY DQG LQYHVWPHQW VWUDWHJI\ $SSOLF

SURFHVVHV SD\ HTXLW\ HPSOR\HH GHYHORSRH@WED QEOLHG XSRQ DV OHJDO WD[ RURD\YEVHPHQWURG YLIEGY FKWWPHQW VWUDWHJLH

7LPHOLQHVV DFFRXQWDELOLW\ DQY&SSHMFRQELYHQWVNFDIWRLRQ"

UHQWHU UHTXHVWYV IRU VHUYLFH RU PDLQWHQDOQFH
Calculation: The percentage of women and

UHSRUW FRYHUV WKH SHULRG IRU %ULGJHHmdéyg hany Rddpsicdrspderedin\evaluating an investment
and ending on June 30, 2025, unless otherwise indicated. This GHFLVLRQ DQG XQOHVV RWKHUZLVH VWDWHCG
5HSRUW GRHV QRW FRQVWLWXWH DQ RS H theWdRandiirCoOproRodctié Kbl nbt Rl tiveliWeBtiidnR Q

9. $ ZHOO IXQGHG FDSLWDO H[SHQGLWXGBR&SURSUDIPGWIRROV ZKR DUH FXUUHQWO\ HPSROR® ® AU WR EX\ DQ\ VHFXULW\ SURGXFXL GRID VRIWW L¥W UDWFHOIX R REMHFWLYHV 5H

address health and safety (ex. lighting, egress WKHbRUJDQL]DWLRQ
FRQWURO VDIHW\ PRQLWRULQJ QHHGV RI WKH SURSHUW\

and support health-oriented amenities such as Calculation: The percentage of women and BIPOC
J\PV ZDONLQJ SDWKV RXWGRRU <«\Wih@iHddals WhHb dre Sirren@ywih management or senior

ELNH UDFNV FRPPXQLW\ JDUGHQV na@aendddtRoleQ GV HWF

&DOFXODWLRQ 7KH QXPEHU DQG SHUFHQWDJH RI SURSHUWLHYV
ZKR DUH KHDOWK FHUWL«<HG RU PHHW RI WKH KHDOWK DQG
wellness criteria across the portfolio. The six criteria

LQFOXGH SURDFWLYH PROG SUHYHQWLRQ OHDG VDIHW\ DVEHVWRYV

VDIHW\ QR VPRNLQJ RU WREDFFR XVH DW WKH SURSHUW\
UHVSRQVLYHQHVVY WR VHUYLFH UHTXHVWY DQG D ZHOO IXQGHG
capital expenditure program.

Climate and Resilience (MIC)

7KH &OLPDWH DQG 5HVLOLHQFH SULQFLSOH LV GH«QHG
E\bDFWLRQV WKDW DUH WDNHQ WR PDNH WKH SURSHUW\ PRUH
HQHUJ\ HeFLHQW UHGXFH JUHHQKRXVH JDV HPLVVLRQV

increase the use of clean energy, and improve the

resiliency of the property and its residents to climate

risk.

S5HF\FOLQJ 3ROLF\

&DOFXODWLRQ 7KH QXPEHU DQG SHUFHQWDJH RI SURSHUWLHV
that have a waste reduction and/or recycling policy

across the portfolio.

(PHUJHQF\ ODQDJHPHQW 30DQ

&DOFXODWLRQ 7KH QXPEHU DQG SHUFHQWDJH RI SURSHUWLHV

WKDW KDYH D EXVLQHVV UHVLOLHQF\ HPHUJHQF\ PDQDJHPHQW
plan across the portfolio.
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LOQOWHUHVWY LQ DQ\ LQYHVWPHQW IXQG POL@FRUG EYUMVWHWLGLDLUWRHYPRIQWDO 6RFLDO *RY
%ULGJH ,QYHVWPHQW *URXS +ROGLQJV //NVKBWLBDHD FHFWQH[BRWALWH WR LVVXHUV VHEF
RU YHKLFOH PDQDJHG E\ %ULGJH RU LWV DVOH DN SN D@QREU QXFEAHQ RQ\LQYHVWPHQW RSSF
FRQWHQWY FRQWDLQHG KHUHLQ EH UH O L wWchRquld résuf i @QlttihgvnvBsgnehts\tdt ppri@im well.

such investment decision. 5HDO HVWDWH LQYHVWPHQWY DUH VXEMHFW
with ownership of real estate-related assets, including
This Report includes certain forward-looking statements EXFWXDWLRQV LQ SURSHUW\ YDOXHV KLJKH!

WKDW UHEHFW RXU EHOLHIV DQG H[SHFWDRDQYERRPRN WYKIRQ WKHBWMWGE BIRWHQWLDO HQYLU
SXEOLFDWLRQ LQFOXGLQJ EXW QRW OLPLIWHZG OB ROLWLES BRMEDWLMRANQYVUHODWHG WR OF

regarding our commitments to community initiatives, the LQIRUPDWLRQ KDV EHHQ REWDLQHG IURP VRX
VSHFL<F LQLWLDWLYHV ZH H[SHFW WR LPSEHRPHQWD BQH WXW RWWHRFAXWDF\ LV QRW JX
or positive impacts of any of our social or community no representation or warranty as to the current accuracy,

LQLWLDWLYHV 7KHVH IRUZDUG ORRNLQJ WMDWBIPHQOWM RUHFRREMHBEWQHVYV Rl QRU OL!
WR YDULRXV ULVNV DQG XQFHUWDLQWLHVREHVKG& RIIRBRQWURQ@ DG LW VKRXOG QRW

the recipients of this Report should not place any undue 1RW DOO LPSDFW PHWULFVY DUH DSSOLFDEOH
reliance on any of the forward-looking statements contained opportunity, and methodologies for measuring impact metrics
herein. Any case studies contained within this Report may PD\ GLSHU

QRW EH UHSUHVHQWDWLYH RI DOO WUDQVDFWLRQV RI D JLYHQ W\SH RU RI
LQYHVWPHQWY JHQHUDOO\ DQG LW VKR X@ny a@drdd/referenDed Yietdhtae nat iieledi@imply
FRPSDUDEOH LQLWLDWLYHYV RU DFWLRQYV ahle@dorserikn®, Eatkiig Drésin®dal Frohtudny-HoDtie
RU IXWXUH FRPSDUDEOH LQYHVWPHQWY RRUVEQRW DWLRXFHHWDVWYWLQJ VXFK DZDUGV $Z|

any current or expected WFAH initiatives referenced in this applications, including self-reported data. Although the

Report are guaranteed. This Report contains select images DSSOLFDWLRQ SURFHVV IRU DQ DZDUG JHQHL
that are provided for illustrative purposes only and may not payment of fees, if an award is granted, certain fees may apply,

EH UHSUHVHQWDWLYH RI %ULGJH RZQHG Mhvlldind\faes ib oRectidh viliHawaki @hnouncements,

include digital renderings or stock photos rather than actual printing costs and/or licensing of logos.

photos of investments, residents or communities.
The views and opinions expressed are for informational and

Past performance is not indicative nor a guarantee of educational purposes only as of the date of this Report and
futureresults. ,QYHVWLQJ LQYROYHV ULVN LQPOXGKQ®O FRVVWEKRKWRMMWLFH DW DQ\ WLPH E
of principal. Impact and/or ESG investing may exclude certain factors, such as market or other conditions, legal and

LQYHVWPHQWY IRU QRQ<QDQFLDO UHD VR QaguldRMieteopmedts) aiditdnaPriskg hrl dincertainties
PDUNHW RSSRUWXQLWLHV DQG UHGXF L Q Jandkndy Doy ®inetd mesHT HeQrio it Porb@dad herein is

universe. Impact investing and/or ESG investing or integration EDVHG RQ WKH YLHZV DQG RSLQLRQV RI %ULC
LV WKH FRQVLGHUDWLRQ RI <QDQFLDOO\ PDKWH DDRDO® \BV DVWERDUIMWHGQRQ FHUWDLQ DVVXP
support of portfolio management for actively managed to change without notice.
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